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MEXAHI3MU TA CMNELUN®IKA KPU3OBOIO BAHKIBHULITBA
Y NOCTPAOAHCBbKUX KPAIHAX

MocmaHogka npobnemu. CBiToBa (iHAHCOBO-EKOHOMIYHA Kpmsa 2007-2008 pokie oxonwuna
O[HOYACHO PWHKM KPeAuTyBaHHA, CTpaxyBaHHA Ta UiHHMX nanepiB i 3acsigyvna uum Te, WO npobnemu
NiATPUMaHHA (iHaHCOBOI CTabiNbHOCTI He Oynu HaneXHWM YMHOM OuiHeHi. Taka cuTyauia 3mycuna
OinbLICTb KpaiH NepernsHyTW CBOK EKOHOMIYHY MOJITUKY, LUyKaTh ONTUMAaribHi LNAXM Buxody 3 Hei Ta
NiABULLYBaTN KOHKYPEHTOCMNPOMOXHICTb CBOET EKOHOMIKW.

®diHaHCOBO-EKOHOMIYHA Kpu3a MPOHMKMA i B MOCTPaAsHCbKI Ta NocTcouianiCTUyHi KpaiHW. PearnbHi
npoLuecu B HUX po3BUBAMCS No-pisHomy, Lo 6yno obyMoBNEeHO CTyNneHeM BiAKPUTOCTI EKOHOMIK X KpaiH i
CTaHoM X piHaHCcoBMX cucTteM. PesynbTtat 6opoThbbu 3 KpU3oto Ta 11 coulianbHO-eKOHOMIYHI HacnigKn Takox
Oynu pisHuMK. Tomy [OCRigXKEHHA [OCBiAY NOCTPAASHCLKMX Ta MNOCTCOLianiCTUYHMX KpaiHW MNOAOMNaHHSA
KpU3n NpefcTaBnsatoTh iHTepec AN BUBYEHHS, OCKINbKM Lie MOXe AOMOMOrTH y po3pobui 3axodis NOA40NaHHA
i 3anobiraHHs iX pO3NOBCIOAXEHHS ¥ MaOyTHLOMY B YKpaiHi.

AHani3 ocmaHHix docnidxeHb i nybnikayil. MNMuTaHHs, WO CTOCYOTLCS MEXaHi3MiB Ta cneyudiku
Kpr3oBoro 6aHKiBHWULTBA Y NOCTPAAAHCHKMNX KpaiHax AOCNiAXKyBanuch y npauax Takux BYeHux, sk H. Ecebya
[1], P. Mepeeges [2], JI. b. BapgaHcbkuii [3], E.PyctamoB [6] Ta iH. OpHak y G6inblOCTi HayKOBUX
JocrnigxeHb Mano yearu npuaineHo came cneumdiui Kpm3oBoro GaHKIBHUMLTBA Yy NOCTPaAAHCLKUX KpaiHax.
Yce ue CBiguMTb NPO akTyanbHICTb TeMu, a BigTak 3ymoBuUro BubIp HanpAMy AOCHIAXKEHHS B HayKOBOMY i
NpakTUYHOMY acnekTax.

lNocmaHoeka 3aedaHHsA. MeTo [OCMIAXEHHA € aHani3 i ouiHka TeopeTWYHUX, METOAOMOrivYHUX
NOMOXEeHb Ta MNPaKTUYHUX PEeKOMEHZAUiN LWOoAO MeXaHi3MiB Kpu3oBoro 6aHKiBHUUTBA Yy MOCTPagsaHChKMX
KpaiHax.

Buknad ocHogHO20 Mamepiasny docnidieHHs . [TTaHHS, AKi CTOCYHOTbCA KOHKYPEHTOCNPOMOXHOCTI
HaLUiOHanbHUX €KOHOMIK, X FOTOBHOCTI 4O 3MiH i HOBUX BUKMUWKIB, Y Cy4acHWX yMmoBax Habynu BadKnMBOro
3HaYeHHS Y NOCTPaAAHCLKMX Ta NocTcouianicCTUYHMX KpaiHax.

Bnachuii wnax possutky PecnyBnikum binopyck posnovaBcs 3 po3pobKM MepCcneKkTMBHOI mogeni
ekoHomiku. [i cTBOpeHHst poanovanoca nicns posnagy CPCP. OCHOBHOW HOPMaTWBHO-4OKYMEHTaMbHO
©a3ot0 Anst PyHKUiOHYBaHHSA Binopycbkoi eKOHOMIYHOT MOAENi CTano NiAnUMCaHHA 1 pearnisauis N'aTupiYHKNX
NnaHiB couianbHO-eKOHOMIYHOro pO3BWUTKY. 3asHayeHi nnaHW couianbHO-eKOHOMIYHOro po3BWUTKY Bynu
3aTBEpKEHi pilueHHAMU Beebinopycbknx HapoaHux 3Gopis y 1996, 2001, 2006, 2011 pp. li ocHoBo Takox
cTano BnpoBamkeHHA “HauioHanbHoi cTparterii cTiikoro po3sutky Pecnybniku Binopyck go 2010 p.”, wo
Byna pospobneHa i cxsaneHa ypsgom y 1997 p., Ta i3 2004 p. — “HauioHanbHOT cTpaTerii CTINKOro po3BUTKY
Pecnybnikn bBinopyck go 2020 p.”.

Y 2009 p. Ha couianbHO-eKOHOMIYHMIA PO3BUTOK KpaiHW, SIK i Ha iHWI KpaiHW, HeraTuBHO BRMMHYNA
cBiTOBa (hiHAHCOBO-€KOHOMIMHA Kpu3a. B kpaiHi Bigbynoca ynoBinbHEHHA TemniB 3pocTtaHHa BBI i
3apo6iTHOT nNnaTtu nopiBHAHO i3 2008 p. Y cdpepi 30BHILLHLOEKOHOMIYHOI AiANbHOCTI pecnydniku Takox
BiAGynnuca HeraTuBHI 3MiHW: eKCnopT 3HM3MBCA A0 67,1 % nopiBHAHO i3 piBHem 2008 p., a gediumT gocar
11,4 % Big BBIT [4].

BogHoyac BapTo 3a3HauMTW, IO 3aBOSAKM CBOEYACHO NPUAHATAM aHTMKPU3OBMM 3axofjam Temnu
napiHHa BUPOBHMUTBA B KpaiHi Bynn MeHWwMMK, Hix y iHwux kpaiHax CHO. o kiHus 2009 poky Bganocs
NPUMMUHATA KPM30BI NpoLecu i B LINIOMY B €KOHOMILi BUATU Ha He3HayHui npupict BBI1 [4]. OcTaHHin pik
M'ATUPIYKN  XapakTepu3yBaBCA MOMITHUM €KOHOMIYHMM 3pocTaHHAM. Bunyck npomucnosoi npogykuii
30inbLumBcea Ha 11,3 %, CinbCcbkoro rocnogapctaa — Ha 2 %. lNMpupicT iHBECTULIN B OCHOBHUIA KaniTan 3a 2010
p. cknas 16,6 %. BupobHuuTBO cnoxuns4dnx ToBapis y binopyci 3a 2010 p. 3pocno Ha 13,1 %, B TOMY Yuchi
npoAoBonbYMX — Ha 11,5 %, HenpoaoBonbUYNX — Ha 15,2 %. Po3apibHuin ToBapoobir 30inbumeca Ha 17,1 %.

Y 2009 p. BBl y binopyci 3pic Ha 0,2 % nicna 3pocTtaHHsa Ha 10,2 % y 2008 poui, a y 2010 p.
3pocTaHHa BBI Bigbynocs Ha 7,6 % nopiBHsHO i3 2009 p. [2].

Ha aymky P. MegBepgesa [2], cBiToBa (PiHAHCOBO-EKOHOMIYHa Kpu3a, fAka, SK BijOMO, noyanacs y
BepecHi 2008 p., binopycb oxonuna Ha novaTky 2009 p., a 2008 pik 4NA ekoHOMiku1 pecnybniku 6yB Linkom
ycniwHUM. A nagiHHA UiH Ha cupoBrHy Byno nuwe surigHum ans binopyci. Kpim Toro, ii 6aHkiBCbka cuctema
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CTAJIMA PO3BUTOK EKOHOMIKW 2'2015[27]
MixHapogHuit HayKOBO-BMPOGHMYMIA XKypHan

He Byna iHTerpoBaHa B CBIiTOBY (DiHAHCOBY CUCTEMY, TOMY “TOKCUYHMX' aKTuBIB y Binopycbkux GaHkax He
Byno, sk i He 6yno 6opriB Nnepeq 3axigHUMN 6aHkamu.

CBOE€t0 Yeprow 3asHayYMo, L0 XapaKTePHUMKU O3HaKaMu HeraTMBHOrO BMNUBY (PIHAHCOBOI KPU3M Ha
ekoHoMiky binopyci ctanu: nagiHHa npogax 6inopycbkux TOBapiB N 3HWKEHHA MOMNWUTY Ha Npoaykuito, Lo
Byno HenpuiHATHUM, OCKiNbKM Binopycbka ekoHOMiYHa Modenb opMyBanacs sk MOAENb eKCNopTHO-
OpIEHTOBAHOI EKOHOMIKW, NPK LbOMY YacTka ekcrnopTy y doopmyBaHHi BBl kpaiHu ctaHoBuna 6nnssko 70 %.
Tomy, ©6e3yMOBHO, BCI 3ycunna gepxasu Oynu cnpsiMOBaHi Ha MOLUYK 3axofiB aHTUKPW30BOro xapakrepy.
Cepea Hux, sk 3asHayae P.Megseges [2], BnpoBagXyBanuca HaCTYMHi: PO3LLMPEHHSA KUTMOBOrO
OydiBHMUTBa 3 METOH aKkTMBi3aUuil BHYTPILHbLOrO PUHKY; pasoBe NposedeHHs AesanbBauii 6inopycbkoro
pybnsa Ha 20 %; cTBOpeHHS Ha 6a3i BY3iB i yCTaHOB NICNAANNIOMHOIO HaB4YaHHA YHITapHWX NiANPUMEMCTB ANS
30INCHEHHS “AiANbHOCTI, WO NPWHOCUTL NPUOYTKM”; 3A0XOYEHHA NiANPUEMCTB, WO 30inbwunu ob’emu
BMPOBHULTBA; OTPUMAHHSA KpeauTis, 3okpema, 3 Kutato, MB® Ta iH. [7; 8]. HaBiTb y Takmx HENpPOCTMX ymoBax
AepxaBa 3ymina go kiHua 2009 p. BUWIATKM i3 CKNagHOro KPU3oBOro cTaHoeMmua, a 3 2010 p. — 3abe3neunTn
NMOMITHE EKOHOMIYHE 3POCTaHHS.

LLlo cTtocyeTbcs GaHKIBCbKOrO CekTopy, TO TyT aHTMKpu3oBa nonitTuka binopyci nposogunace B
OCHOBHOMY AN NiATpUMaHHA nikeigHOCTI GaHkiB. [o kiHUs 2008 p. Ypsg 36inbwmB CTaTyTHUIA Kkanitan
KINbKOX BENUKMX AepXaBHUX BaHKiB 3 MeTow 3abe3neyvyeHHs KpeauTyBaHHSA HUMKU pearnbHOl eKoHoMiku. Ons
uboro Byno HanpasneHo 3 TprH. 6inopycbkux pybnis (1,35 mnpg. gon.) [3]. B uinomy 3a 2008-2009 pp. Ha
B60opoTbby 3 hiHaHCOBO-EKOHOMIYHOK KPU30K0 AepaBa Hanpasuna KowwTis, Aki cknanu 25% BBI kpaiHu [3].
B paHin cutyauii 3HauyHy ponomory binopyci Hagana Pocia, gka y nuctonagi 2008 p. Hagana kpaiHi
cTabinisauiiHuiA kpeamT B po3mipi 1 mnpa. gon., a B GepesHi 2008 p. — 0,5 mnpa. gon. [3]. Bia MB®
Binopycb y 2008-2009 pp. Takox oTpuMana AOCWUTb BENUKMIA cTabinisauinHnin kpeamt obcarom 6nusbko 2,9
mnpg. gon. [3].

Ak pesynbTat, y 2009 p. 6aHkiBcbka rany3b binopyci 6yna ogHieto i3 HanbinbLl ePeKTUBHMX B KPaiHi.
3a 2009 p. 9K NO3UTUBHMIA MOMEHT Cnig BiAMITUTK Te, Wo npubyTok 6aHkiB 36inbwmecsa y 1,5 pasu, a yactka
npobnemHunx kpeauTie cknana Ha 01.01.2010 p. nuwe 4,2%, a Bknaan HaceneHHs 3pocnu Ha 34% [3]. Omxe,
CcuUTyauia cknanacs Tak, Wwo binopycb He TinNbku OCTaHHbLOW YBiLWNa y GaHKIBCbKY KpWU3y, ane i nepLuoto i3
Hel BuiLwnNa.

Takox posrnsHemo BnnvB GaHkiBCbKOi kpu3n Ha Mongosy. B gaHin kpaiHi 6aHkiBcbka Kpusa He Byna
rocTpolo, Xo4a 4acTka npobnemMHux kpeauTis 3a 2008 p. 36inbwunacbk Ha 10,4 BIACOTKOBUX MYHKTU i
cTtaHoBuna 16,3% [3]. ¥ 2009 p. B Mongosi 36aHkpyTyBaB Tinbkn oguH “lHBecTnpusaTtbaHk”. o Takoi
CWTyauii Npu3Benu HeJOrMKU YNPaBIiHHA KPeAUTHUMW pu3nkamu. [onnT Ha KpeanTu 3HM3NBCH Yepes Te, Lo
KoMmepUiliHi 6aHKM Hamaranmucb TPUMaTK BUCOKI CTaBKM 3a kpeauTamu. [ponosnuio KpeauTiB 3HUXKYBano i Te,
Wo 6aHKu BiNbHY NIKBIAHICTb HANPaBAANM Ha NOKYMNKY AepXaBHUX LiHHUX nanepis.

A B AsepbaigxaHi npami iHO3eMHi iHBecTuuii HanepepodHi ©aHkiBCbkoi kpusm 2008-2009 pp.
ctaHoBunu 6ing 30% BBI1, a ue, 3a ouiHkoto E. C. PycTtamoBa, HaiBuwuii nokasHuk y ceiTi [6]. OpgHak
JOLINMbHO 3a3HaynTw, WO Yy poKW, ski nepedysanu kpusi, OaHkiBCbka cucTema kpaiHu 30inbliyBanack 3a
pPaxyHOK LUBMAKOrO 3pOCTaHHSA 30BHILWHIX 3ano3nyveHb. Y 2005-2008 pp. kpegut 6GaHKIBCLKOrO CeKTopy
3pocTaB LUOPIYHO B cepedHboMy Ha 67% [3]. [O 3HWXKEHHA AOCTYNHOCTI BaHKIBCbKUX KpeAWTiB B KpaiHi
NPU3BENN 3MEHLLEHHS 3ano3vyeHb Ha MDKHAPOAHUX pUHKaX Kanitany Ta nNigBULLEHHSA MaHiku BKNagHWKIB
LLOAO0 HadinHOCTI ixHiX genosuTi. Ak pesdynbTat, y 2009 p. Bigdynocs piske (y 3 pasun) CKOPOYEHHS NPUPOCTY
BaHKIBCbKMX KpeauTiB i cTaHoBuno 18,4% [3]. Pyctamos E. C. [6] Buainge Taki ABi 0COBNMBOCTI Y PO3BUTKY
BaHkiBCbKOro cektopy Asepbangxany:

1) 3HayHa YacTuHa KpeauTiB HanpaBnsAnachb Ha HEPYXOMICTb, L0 CPUANOo opMyBaHHIO “(iHaHCOBUKX
MixypiB”;

2) HEBMCOKA 4YacTka iHO3EMHOro kanitany B GaHKIBCbKiA CUCTEMI kpaiHum pobuna ii BpasnvMeow [o
Kpusn. [na nogomnaHHA Kpu3u NiKBigHOCTI | yMOB KpeawTyBaHHA LIBA 3HW3MB HOpmaTusBu OBGOB'A3KOBUX
pesepsiB 3 12 o 0,5% i a3meHWMB cTaBky pediHaHcyBaHHsA 3 15 ao 2%. Takox LIBA Hagas 1,1 mnpa. gon.
ANa NiATPUMKK nikBigHOCTI BaHkam, Aki manu npobnemu 3 nikeigHicTio [3]. Y 2008 p. UBA Hagas 50 mnH.
MaHaTiB YHibaHky, a Takox 250 MNH. gon. y @opMi KOPOTKOCTPOKOBMX KpeawuTiB iHWUM BGaHkam.
MakcumanbsHa cyma cTpaxyBaHHA Aenos3uTie Byna 3binbweHa y 5 pasie (3 6 Tuc. go 30 Tuc. maHaris). Le
JOMNoMOrmo Bi4HOBUTU A0BipYy A0 BaHKiB.

BigHocHo cTabinbHa gianbHicTb 6aHkiBCbkoi cuctemm y 2008-2009 pp., MOPIBHAHO i3 BinNbLUICTIO KpaiH
CHO, 6yna y Bipmenii. Ockinbkn 6GaHku npoBoaunu obepexHy (KoHcepBaTUBHY) MOMITUKY 30BHILLHIX
3anosnyeHb, TO ypaay He AOBENOCb podUTU 3HAYHI piHaHCOBI BNMBaHHSA Y BaHkiBCbkuid cekTop [3]. OcKinbku
MOMWUT Ha rpoLli B pearilbHOMY CEKTOPi EKOHOMIKM OyB HU3bKUM, TO B YMOBaX Kpu3n BaHKu Manu 3HayHy
nikBigHICTb. |, Ak pesynbTarT, WBuaLe 3poctanu nacusun 6aHkis, a He akTneW. 3a3Ha4ymMMo i Te, Lo Npu LboMmy
BinbLua YacTuHa 6aHKIBCbKUX onepauiil 3giincHIoBanach B iHO3eMHIl, @ He B HaLiOHarnbHi BantoTi.

BaHkiBcbka cuctema [pysii HanepepoAHI Kpu3u OpieHTyBanacb nepeBaXHO Ha 60proee 30BHILLHE
dhiHaHcyBaHHSA 3 6OKYy EBPONENCHKUX KPEAUTHUX YCTaHOB, AKi y 2-i non. 2008 p. 3a3Hanu 3Ha4yHUX BTPaT Big
inoteyHoi kpmsm y CLUA. Ak pesynbTar uboro, GaHKIBCbkMA cekTop [pysii 3iTkHyBCA 3 npobrnemoto
OTPMMaHHS AeLUeBUX KpeaUTHUX PECYpPCiB | BUNMYYEHHAM HaceneHHAM CBOIX Bknagdis. Tak, obcar 4enos3unTis y
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BaHkax kpaiHn ameHLwumBcs 3a 2008 p. Ha 6,4%, a 3a 2009 p. — Ha 19,2% [1].

MoponaHHo GaHkiBCbKOT Kpuamn y [pysii gonomorna mikHapogHa biHaHcoBa [onoMora, sika cknana
853 MnH. gon., Wo ctaHoBuno mamke 19% Big yciei gonomoru kpaiHi [3].

EkoHomiyHOMY po3Butky Yy KasaxctaHi go 2007 p. cnpusano wsugke 36inblleHHa obcsris
KpeauTyBaHHS (TEMNU €KOHOMIYHOro 3pocTaHHsa Bynu 10,2%). 3a 2003-2007 pp. BigHOLEHHSA HaHKIBCbKUX
kpeauTie go BBI nigsmwmnock Ha 37% i ctaHoBuno 62% [3]. Ana ctabinisauii 6aHkiBCcbkoro cekropy 6yno
HanpasneHo 480 mnpa. TeHre (4 MNpA. AOM.) Ha AOAATKOBY KaniTanisauito CMCTEMOYTBOPOBaNbHUX BaHKiB:
HapogHoro 6aHky, KaskomepubaHky, BTA BaHnky i AnbsHc BaHky. Takox ©yno ctBopeHo PoHA CTpecoBux
aKkTueiB 3 kanitanom 433,3 mnH. gon. [3]. Y notomy 2009 p. HBEK nposiB AeBanbBaLilo TEHre Ha piBHi 23%,
3HU3MB CTaBky pediHaHCcyBaHHSA A0 9,5% Ta nepeiLlos A0 NOMITUKK NaBaloyoro BantoTHOMO Kypcy.

3 BuLLEHaBEAEHOrO MOXHa 3poBMTHN BUCHOBOK CTOCOBHO TOrO, LU0 AepXXaBHe BTPyYaHHA B OaHKIBCbKY
cuctemy KasaxctaHy Oyno sk npsamum, Tak i onocepeakoBaHuM. [1o NnpsasMnx METOAIB BTPYYaHHS Hanexanu
BKMagnM B CTaTyTHUA kanitan 6aHkiB | @iHaHCyBaHHA y dopMi [enos3nTis, posmiweHmx PoHAoM
HauioHanbHoro po6pobyty “Campyk-KasuHa”. [Jo HenpsaMux IiHCTPYMEHTIB [OEepXXaBHOMO BTPYYaHHSA B
BaHKIBCbKY CUCTEMY Hanexanu 34iCHEHHS ynpaBniHHA KOpnopaTuBHUMK Aeno3uTamu.

3asHayumo, LWo 3aranbHuin obcar BnumBaHb Kanitany ®oHgom “Campyk-KasmHa® y 4yoTupwu
cucTeMoyTBoploBanbHi BaHku ctaHoBuB 341 mnpd. TeHre (6nusbko 2,3 mnpg. gon.). [epxasa npumycoBo
ysiwna B BTA BbaHk Ta noBHicTio koHTpontoe AnbsaHc baHk. 3aranom Ha 01.01. 2010 p. YacTka gepxasu y
BaHkKiBCbKiil cMcTeMi KpaiHu cTaHoBuna 25%.

JouinbHo 3asHaunTK, WO 3axoau ypagy osgoposunu 6aHkiBcbky cuctemy. 3a 2007-2009 pp. obear
3aboprosaHocTi 6aHkiB 3MeHWMBCcA 3 46 mnpa. gon. go 30 mnpa. AOM., @ YacTka 30BHiWHbOro 6ory B
3aranbHoMmy o6cA3i 3060B'A3aHb ka3axCTaHCbKOI BaHKIBCbKOT cucteMm ameHwmnscsa fo 33,6% [3].

Lo cTocyeTbca Kuprusii, To 3a 2005-2007 pp. CykynHuin 6aHKIBCbKUIA KaniTan B KpaiHi 30inbmMBCS y
3,3 pasu i cknaB 6ing 220 MAH. fon. A Ha CbOrOAHILWHIA AeHb 2/3 akTuBiB 6aHKIBCbKOI CUCTEMM CTAHOBUTb
iHO3eMHUI KkaniTan, B SkoMmy yacTka KasaxctaHy ctaHoBuTb 60% [3]. BignoeigHo, 3posyMinum € Te, Yomy
Kpu3a nikBigHOCTI KadaxCTaHCbKNX 6aHKiB BNANHYMNA Ha QiSNbHICTb KUPrn3bKoT GaHKIBCbKOT CUCTEMMU.

Y TagXuUKncTaHi OCHOBOW BHYTPILLHLOT PiHAHCOBO-EKOHOMIYHOI Kpu3n ctano Te, wo B 2008 p. 6yB
3ibpaHnii HalHWX4YNA ypoxain BGasoBHU-cupuUto. Ypsad suginue 6adkam 140 MaH. Jon. ANS KpeauTyBaHHSA
B6aBoBHsAHOrO cekTopy. OfAHak ANA MNOAONaHHA (iHAHCOBO-EKOHOMIYHOT KPWU3M LMUX KOLWITIB BUSBUNOCH
HeaoCTaTHbO.

Hosoni cnabo iHTerpoBaHa y cBiTOBY piHaHCOBY cucTemy OaHkiBCcbka cuctema Y3sbekuctaHy. Ha
KiHeub 2008 p. cyma akTuBiB KoMepUiliHx 6aHkiB cTaHoBuna 6ing 12 TpnH. cymis (6,7 mnpa. gon.), woy 2,4
pa3 nepeBuwlyBano 06CArM 3anyyeHux AenosuTiB (I3NYHWMX | PUAMYHUX OCIB. Ypag HanpasuB Ha
niaBULLEHHA KaniTanisauii i 36inblweHHs pecypcHoi 6a3n Hanbinbwmx GaHkiB kpaiHu (Y3npmbyabaHky,
Acaka-baHky, MNaxta-baHky, Manna-baHky) 6nu3bko 0,5 TpnH. cymis (360 MnH. gon.) GIOAXETHUX KOLLTIB.
Takox 6yno 30inbleHo cTaTyTHUn doHa MikpokpeantdaHky. NeBHy cTabinbHiCTb GaHKIBCbKOT cucTemu
Y3bekucrtaHy nigTBEpAUNU MiKHapoAHi PEWTUHIOBI areHTCTBa, MNPUCBOIBLUM 1A MO3UTUBHUA PENTUHT
KpeauToCcnpoMOXHOCTI. Ak pesynbTar, y 2009 p. 6aHkn KpaiHu BMAINUAKM cyb'ekTam Manoro i cepegHboro
nignpueMHMLTBa MikpokpeauTiB Ha 120 mnpAa. cymis Binblie, HixX y 2008 p. [3]. 3a ganumu LIBY, y 2009 p.
3aranbHi akTueBM KomepuiiHux ©GaHkiB crtaHosunu 10,3 MnpA. gon., Tob6To 3pocnn Ha 30%. Ctaeky
pediHaHcyBaHHSA LIBY nigTpumysas Ha piBHi 14% pivyHuX. [JeBanbBauis CTpMMyBanach LUMAXOM ODMEXeHHS
obiry rotieku. Lle, CBOEIO Yeproto, 403BONNMO TPUMATK iHDNALI Y BUSHAYEHUX Mexax [3].

BaHkiBCbKkOK Kpu3ok Byno 3ynMHEHO eKOoHOMiYHe 3pocTaHHsa JlaTBii, Ake paHiwe niaTpumyBanochb
NOMNWTOM i AOCTYNHMMMN KpeanTamu. [onoBHOW NpoBnemolo CTaB BENWKUA KPeAUTHWUIA Tarap y npuBaTtHoOMy
cekTopi. PaHiwe y JlaTteii diHaHCOBO-6aHKIBCbKI KpU3M NOpOAXKyBano AOMIHYBaHHA OZHOro PiHaHCOBOro
iHCTpyMeHTa — kpeauTy. icna kpnau 1998 p. anga GinbLIOCTi naTeiicbkMx BOaHKiB BMAAYa KpeguTiB cTana
OCHOBHO onepadieto i dpyHkuieto. ik GaHKIBCbKOro kpeauTyBaHHA npunas Ha 2002-2003 pp. Toai Benuka
KINbKICTb NaTBiNCbKMX BaHKIiB AeMOHCTpyBana 3pOCTaHHA KpeduTiB Ha Binbwe 100% 3a pik. Mpu ubomy
ocobnueo nonynapHUm Oyno inoTevyHe KpeAuTyBaHHSA. Ha ToOW yac ocHoBy 6aHkiBCbkoro cektopy JlaTtsii
cknaganu GaHku 3 kaniTanoM ckaHAWHaBCbKMX kpaiH. Came ui GaHku # cnpoBoKyBanu (3a AOMNOMOro
CMHAULINOBaHNX KPeauTIB) pidke 3HWKEHHS KPeAWTHUX CTaBOK i KpeAuTHUI Bym, skuid Tpueas go 2007 p.,
TOAI YacTka kpeguTis y nopTdeni 6aHkiBCbKOT cuctemu ctaHosuna Binblie 50%. AKTUBKU NaTBifCcbkMX H6aHkiB
Bynu Hanbinbwmmmn (noHag 31 mnpa. €Bpo.) B kpaiHax bantuku. B JlaTtsii 6aHkiBCbka Kpusa posnoyanacs
nicns TOro, AK iHO3eMHi BaHkn oOMexwunu iHaHCYyBaHHA CMOXWBaHHA B kpaiHi. OpfHielo i3 npu4inH
YNOBIMbHEHHA TEMMiB KpPeAMTYBaHHA CTaB CyBOPIWWA nigxia A0 Buaadi kpeawTie 3 OOKy Aepxasu:
oboB'A3koBe NodaHHa y BaHku iHdopmauii Npo AOXOAM HaceneHHs i3 NoAaTKOBMX OpraHiB. Ak pesynbrar
yporo, npubyTtkn BaHkiB 3HaYHO 3meHwunucs: y 2007 p. BOHWU cTtaHoBunu 371,3 MnH. natie, a y 2008 p. —
60,1 mnH. natis, TO6TO 3MeHLWwMnuce GinbLue, Ky 6 pasis [3].

Opyroto NpUYnHOI0 3MEHLLEHHSA TEMMIB KPeAUTYBaHHSA Byno po3ropTaHHS CBITOBOI iHAHCOBOT Kpu3n y
2008 p., Wo Ayxe yCKnagHUNo oTpumaHHa 6aHkaMu iHO3eMHUX cuHAUUInoBaHNX kpeaguTis. Came vepes ue
HanbinbLWWin naTeiicbkU BaHK i3 HauioHanbHUM Kanitanom Parex banka 3assus y nuctonagi 2008 p. npo
CBOK HENNaToCnpOMOXKHICTb i 3BEPHYBCHA 3a AOMNOMOrol Ao Aepxasu. baHk 6yno HauioHanizoBaHo, a BCi
noro 3000B'A3aHHA MOraweHo 3a KowTwu AepxaBHoro OromkeTy. Bei Ui Ta iHWIi Aii ypagy BpaTysanu
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BaHkiBCbKYy cucTemy Big naHiku. Ha Toi 4ac B kpaiHi giann 21 6aHk i 8 iHo3emHux oinii. Nutoma Bara
iHosemHoro kanitany y 6aHkiBcbkuii cuctemi JlaTsii ctaHoBuna 74%. 3asHauumo, wo 2009 p. 6aHkiBCbka
ranysb JlaTsii 3aBepwwuna 3i 306utkamu 1,1 mnpa. €Bpo, WO B OCHOBHOMY Gyno 3yMOBMEHO 3POCTaHHAM
BigpaxyBaHb y pesepsu [3].

OTxe, came 30BHILUHI 3aM03NYEHHSA Y BUMMAA4I IHO3EMHUX CUHOWULINOBaHUX KpeauTiB 6ynu ronoBHo
Npu4nHOK BaHKIBCLKOI Ta eKOHOMIYHOT Kpuawn y J1aTeii.

Benvke 3HayeHHs 4na po3BuTKY BGaHKiBCbKOT cuctemmn JIMTBM MaB npuTik iHo3eMHoro kanitany. OgHak
B cepeauHi 2008 p. BigbyBaeTbCcsa BiATIK NPAMUX IHO3EMHUX IHBECTULIN 3aXigHWUX KpeauTopis, a 6aHKIBCbKIN
CUCTEMI HE BUCTaYaE KpeanTHUX pecypcis.

PeanbHo rpowoBy nonituky JIMTBM BM3HAYaloTb iHO3EMHI MaTepuHCbKi BaHKkn nNuToBCbkux OaHkiB. Y
2009 p. B kpaiHi giano 9 komepuiiHnx 6aHkiB i 13 dinin 3apybikHMX GaHkiB, a iX 36uTku cknanu 890 MnH.
eBpo (2,95 mnpg. nuTiB). BogHoyac 3asHauyumo, wo OaHkiBCbka cuctema JlaTBii nposiBUna CTilKiCTb,
OCKiNbKuM >xoaeH 6aHK He 3BEpHYBCH 3a AOMOMOro A0 AepXKaBu.

Y GaHkiBCbkOMY ceKTopi ECTOHIi nepen kpu3o AomiHyBanu OaHkM 3 KanitanoM CKaHAWHaBCbKUX
KpaiH, cuHAuuinoBaHi kpeautn akux, sk iy Jlatsil, npussenu go 6GaHkiBCbkoi kpusn. Y 2007 p. akTueu
€CTOHCbKUX 6aHkiB cTaHoBunu 20,5 mnpa. eBpo. B kpaiHi gigno 7 komepuinHnx 6aHkis i 10 ¢inin iHO3eMHUX
BaHkiB. l[HO3eMHMM BriacHUKam Hanexano 92% scboro 6aHkiBcbkoro kanitany. Y 2009 p. 36uTtku 6aHKiBCbKOI
cuctemu crtaHoBunu 570 mnH. eBpo (8,93 mnpgd. €CTOHCbKUX KPOH). Y HacTynHi poku 36utkum 6HaHkis
3MeHwyBanuck iy 2011 poui EcToHig BCTynuna B €BPO30HY, OCKINbKU BOHa Bignosigana ycim HeobxigHum
AN UbOro KpuTepisam.

JouinbHo 3a3HauyuTh i Te, Wo cBiTOBa (PIHAHCOBO-EKOHOMIYHA Kpu3a Ta MOCUMEHHS MiKHapoAHOI
€KOHOMIYHOI KOHKYypeHLii BinbLUiCTb KpaiH 3MyCcunm nepernisHyTn CBOK €KOHOMIYHY Ta MoZaTKoBY MONITUKY.
Taka cuTyaudis npu3Bena [0 HEOOXigHOCTI LyKaTW ONTMMAnbHI LUMNSXW BUXOAY i3 KPWU3W, MiABULLEHHS
KOHKYPEHTOCMPOMOXHOCTI €KOHOMiKM Ta Mobinisauii diHaHcoBUX pecypciB ANA NIATPUMKM He3axmLUEHUX
BEPCTB HaceneHHs. BinblicTb KpaiH Ha cyyacHOMy eTani npoBoAsATb pedOopMyBaHHSA CBOIX MOAATKOBUX
CUCTEM Yy HamnpsMi 3HWKEHHS MNOAATKOBOINO HaBAHTaXXEHHs Ha MOOINbHI daktopn BUpPOBHMUTBA Ta
nepeHeceHHs Noro Ha NoAaTKM Ha CNOXWBAHHSA | NPUPOAHI pecypcu AK Taki, WO He BMMMBAKTb HA MOBIMbHI
akTopy BUPOBHNLTBA Ta HE CTPUMYIOTb EKOHOMIYHOro 3pocTaHHsA. BHacnigok Lboro copmysanucs nesHi
TeHAeHUiT y pedopMyBaHHi NOAATKOBUX CUCTEM Y HanpsiMi NOAATKOBOro CTUMYIIOBaHHS [5]:

—3MeHLLUEHHSA CTyneHsa nporpecii B onogaTkyBaHHI goxodis ¢isnyHux ocib Ta nepexody B pagi kpaiH
(JlaTBig, Nutea, EcToHIA) Ao iX onopaTKyBaHHS 3a OAHIEI CTaBKOK. 3a €4MHOK CTaBKOK CrpaBnsAeTbes
NOAATOK 3 AOX0AiB disnyHMX ocid Takox y binopyci, [pysii, KazaxcraHi, KupruscraHi, Pocii, TypkmeHicTaHi;

—3aranom CYTHICTb aHTUKPU3OBUX NOAATKOBUX 3aXOAIB Nonsdrana y 3HWXEeHHi iCHYH4YMX nogaTKoBuX
cTaBoK. binbla yacTnHa 3axoaiB BGyna cnpsmoBaHa Ha 3HWKEHHA MOAATKIB Ha npauto, 30Kkpema yepes
3HKEHHA CTaBOK MoAaTtky Ha goxoau disnyHux ocib (Jlateia, JlutBa) abo yepes 3acTtocyBaHHA Oinblu
MPOrpecuBHOI LLKanu onogaTtkyBaHHA. |HWa, He MmeHwa 3a obcArom 4acTuHa noaaTKoBMX 3axodie Byna
CnpsiMOBaHa Ha 3HWXXEHHS NOAATKIB Ha NPUOYTOK KOPMNopaLi Yepes 3HMWKEHHA CTaBku abo 3BYXeHHs 6a3u
onoAaTKyBaHHS.

BucHogku 3 npoesedeHoz20 docnidxeHHsi. BcTtaHoBNeHO, WO 6aHKIBCbKOI ranysi nocTpagAaHCbKUX
KpaiH TOPKHynacb B OCHOBHOMY Ta XBWNSA CBITOBOI (PIHAGHCOBOI Kpu3W, Aka nowmpunachb Big KpaiH 3
PO3BMHEHOK eKOHOMiIKo. Mepeaycim NAETLCS NPO pi3ke 3MEHLUEHHSA oBCcAriB MiXXHapOAHOro KpeauTyBaHHS
Ta iIHO3eMHUX iIHBECTULIN.

BaxnvBuUM YMHHUKOM PO3rOopTaHHSA | NOCUNEHHSA BGaHKIBCbKUX KPWU3 B AeAKUX KpaiHax — Y3bekucTaH,
TapxukuctaH, YkpaiHa, Kupruscrad, BipmeHia, Mongosa — 6yno 3meHLIeHHss 06CAriB rpoLLIoBMX nepekasis
TPYAOBUX MIrpaHTiB.

B xogi aHTWKpM3OBUX nporpam ypsiaoBi CTPYKTYpW MOCTPaAAHCLKUX KpaiH HagaBanu Haibinblimm
OaHkam JepxkaBHi KpegauTw, OKpiM Aesdkux kpaid [Npubantuky, wo 30inblwyBano NPUCYTHICTb AepXaBu y
BaHkiBCbKi cucTemi. Takox y rpyni NOCTPaAsaHCbKMX KpaiH Bynu NPUAHATI 3aKOHU NPO AepXaBHi rapaHTii no
BaHKiBCbKMX BkNagax @isnyHMX OciO, L0 CNpUSAno HapoLlyBaHHIO OOCAriB KpeAWTyBaHHSA, ane 3HayHo
NOBINbHIWOMY, aHik Ao 2008 p. bontoviwe ceiToBa diHaHCOBa Kpu3a Baapuna no 6aHKIBCbKUX cucTemMax TUx
NOCTpagsaHCbKUX KpaiH, AKi Hawbinblle 3anexanu Bigd MDKHapOA4HOro puHKY kanitany. Lle Taki kpaiHu, sk
YkpaiHa, Pocis Ta KasaxcrtaH. BogHoyac 6GaHkiBCbKi cuctemn TypkMeHicTaHy, Y3bekuctaHy, binopycii Ta
EcToHii cBiTOBa kpn3a TOpKHynack BigHOCHO nerko.

Bi6énioepagidHuli cnucok

1. 3cebya H. SkoHomuueckmit kpusuc B [py3um: GaHKOBCkad cucTemMa MAET B KaMEHHbIA Bek /
H. Ocebya [EnekTpoHHuii pecypc]. — Pexxum goctyny : http://www.banki.ru/news/bankpress/1180446.

2. MepBepges P. Anekcangp Jlykawenko. KoHTypbl ©Genopycckoi wmogenu / P.Megsenes
[EnekTpoHHUiA pecypc]. - Pexum aoctyny : http://fondknig.com/2011/
07/31/aleksandr.lukashenko._kontury belorusskojj_modeli.html.

308



®IHAHCOBO-KPEJUTHA CUCTEMA

3. BappgaHckuii J1.b. HaunoHanbHble 0COBEHHOCTU NPOSBAEHNS MUPOBOrO OMHAHCOBOro Kpusnca B
NOCTCOBETCKMX CTpaHax : [MoHorpadus] / J1.b. Bapaaxckuin. — M. : UGPAH, 2010. — 350 c.

4. T[lpoeKT OCHOBHbIX NOMOXeHui [Mporpammbl coumanbHO-9KOHOMUYECKOro pa3BuTua Pecnybnuku
Benapycb Ha 2011-2015 rogbl [EnekTpoHHWI pecypc]. - Pexunm gocrtyny
http://www.belta.by/ru/all_news/economics/Proekt-osnovnyx-polozhenij-Programmy-sotsialno-
ekonomicheskogo-razvitija-Respubliki-Belarus-na-2011-2015-gody.

5. TlpoekT KoHuenuii pedopmMyBaHHSA NogaTKoBoi cuctemu [EnekTpoHHuin pecypc]. — Pexxum goctyny
: http://www.dkrp.gov.ua/control/uk/publish/article;jsessionid=F3A7E0631E8A9FCDF7962120E47263567
art_id=151496&cat_id=37571.

6. Pyctamoe 3.C. 3tanbl akoHOMU4Yeckoro passutusa Pecnybnuku AsepbangxaH / 3.C. Pyctamos //
MupoBas akoHOMMKa M MexayHapoaHble oTHowweHusA. — 2010. — Ne 3. — C. 85-90.

7. Schuller M. Chinas Economic Policy in the Time of the Global Financial Crisis: Which Way Out? /
M. Schuller, Y. Schuler-Zhou // Journal of Current Chinese Affairs. — 2009. — Ne 3. — P. 165-181
[EnekTpoHHUi pecypc] — Pexum goctyny : http://hup.sub.uni-hamburg.de/giga/jcca/article/view /65/65

8. Yongding Y. Chinas Policy Responses to the Global Financial Crisis / Y. Yongding. — Melbourne,
2009. — 20 p.

References

1. Esebua, N. (2009), “An economic crisis is in Georgia: the banking system goes to stone age”,
available at: http://banki.ru/news/bankpress/1180446 (access date February 13, 2015).

2. Medvedev, R. (2011), “Alexander Lukashenko. Contours of the Byelorussian model», available at :
http://fondknig.com/2011/07/31/ (access date February 20, 2015).

3. Varnadskiy, L.B. (2010), Natsionalnye osobennosti proiavleniia mirovogo finansovogo krizisa v
postsovetskikh stranakh [National features of display of world financial crisis are in countries], monograph,
IERAN, Moskow, Russia, 350 p.

4. Proekt osnovnykh polozheniy Programmy sotsialno-ekonomicheskogo razvitiia Respubliki Belarus
na 2011-2015 gody [A project of substantive provisions of Program of socio-economic development of
Republic is Byelorussia on 2011-2015 years], available at:
http://www.belta.by/ru/all_news/economics/Proekt-osnovnyx-polozhenij (access date February 20, 2015).

5. Proekt kontseptsii reformuvannia podatkovoi systemy [Project of conception of reformation of the
tax system], available at: http://dkrp.gov.ua/control/uk/publish/article;jsessionid (access date February 20,
2015).

6. Rustamov, E.S. (2010), “Stages of economic development of Republic Azeybarzhan”, Mirovaia
ekonomika i mezhdunarodnye otnosheniia, no. 3, pp. 85-90.

7. Schuller, M. and Schuler-Zhou, Y. (2009), “Chinas Economic Policy in the Time of the Global
Financial Crisis: Which Way Out?”, Journal of Current Chinese Affairs, no. 3, pp. 165-181, available at:
http://hup.sub.uni-hamburg.de/giga/jcca/article/view /65/65 (access date February 20, 2015).

8. Yongding, Y. (2009), Chinas Policy Responses to the Global Financial Crisis [Chinas Policy
Responses to the Global Financial Crisis], Melbourne, 20 p.

Bypsik O.MN. MEXAHI3MU TA CMELM®IKA KPU3OBOIO BEAHKIBHULITBA Y MOCTPAOAHCBKUX KPATHAX

Merta - aHani3 i ouiHKa TeOpPeTUYHMX, METOAOMNOTNYHUX MOMOXEHb | NPAKTUYHUX PeKOMeHAaUin Woa0 MeXaHi3miB
Ta cneumdikm Kpr3oBoro HGaHKiBHMLTBA Yy NOCTPaAAHCLKUX KpaiHax.

Metoauka pocnigxeHHsi. B ocHoBy pocnigkeHb pobOTM nNoOKNafeHi £k 3aranbHOHAyKoBi (aHanis,
CMOCTEpPEXKEHHS), TaK i cneuianbHi MeToau nisHaHHA. MeToau aHanisy i CnocTepeXeHHs BUKOPUCTaHI ANSa AOCHIAKEHHS
MeXxaHi3aMiB Kpu3oBoro 6aHkiBHMLTBa y MOCTPaAAHCbKMX KpaiHax. MeToau nisHaHHA BukopucTaHi Ans obrpyHTyBaHHSA
cneumaikm Kpu3oBoro GaHKIBHULTBA y NOCTPAASAHCbKMX KpaiHax.

PesynbTtaTtn. BusisneHo, wo ceitoBa ¢iHaHCOBO-eKOHOMIYHA Kpusa 2007—-2008 pp. oxonuna OgHOYaCHO PUHKM
KpeAuTyBaHHSA, CTpaxyBaHHA Ta UiHHMX nanepiB i 3acsiguyvuna uvm Te, wWwo npobnemu nigTpumaHHA iHaHCOBOT
cTabinbHOCTI He Bynu HaneXHNM YMHOM OLiiHEHI.

BcTtaHoBneHo, wWo @iHaHCOBO-eKOHOMIYHA Kpu3a MPOHWKNA i B MOCTPaASHCHbKI Ta nocTcouianicTUyHi KpaiHw.
PeanbHi npouecy B HUX po3BMBanucs no-pisHoMy, LWo 6yrno obymMOBreHO CTyneHeM BiAKPUTOCTi €KOHOMIK LMX KpaiH i
CTaHOM iX ¢piHaHCOBUX CUCTEM.

OG6r'pyHTOBaHO TO4YKYy 30pYy MpO Te, o 6aHKIBCbKOI ranysi MOCTPagsaHCbKMX KpaiH TOPKHYNacb B OCHOBHOMY Ta
XBUIIS1 CBITOBOT (hiHAHCOBOI KpM3K, sika NoLmpunach Big KpaiH 3 pO3BMHEHO €KOHOMIKOI0.

[oBeneHo, WO BaXMBUM YMHHWKOM PO3rOpTaHHA i MOCUNEHHS OaHKiBCbKMX KpU3 B Aeskux KpaiHax —
Y3bekuctaH, TagxuknctaH, YkpaiHa, KupruscrtaH, Bipmenisa, Mongosa — 6yno 3meHLeHHS obcsriB rpoLIoBMX Nepekasis
TPyZoOBUX MirpaHTiB. Bonioviwe ceiToBa ciHaHCOBa kpu3a Baapuna no OaHKIBCbKMX CUCTEMaxX TUX MOCTPaASHCBKUX
KpaiH, siki HanbinbLUe 3anexanu Big MiXKHapOAHOro PUHKY Kanitany.

HaykoBa HoBu3Ha. OBrpyHTOBaHO OCHOBHI MeXaHi3MW KpM30BOro GaHKiBHWLTBA Yy MNOCTPaAAHCHKMX KpaiHax Ta
OoKpecrneHo cneumdiky noro noaonaHHs.

MpakTnyHa 3HavywicTb. PesynbTtaty AocnigxeHHs MOXyTb OyTW 3anpornoHOBaHi ANA BNPOBamKEHHS Y
B©aHKIBCbKOMY CEKTOPI, L0 CNPUATUME NOro e(PEKTUBHOMY PO3BUTKY.
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KnrouoBi cnoBa: 6aHkiBCbkuii HisHeC, BaHKiBCbka cucTeMa, CTilikicTb OaHKIiBCbKOT cdhepyn, enemeHTn BaHKiBCbKOT
cucTtemn, uUeHTpanbHMA 6GaHk, KomepuiiHui ©6aHKk, GaHKIBCbKMA PUHOK, OGaHKiBCbKa iHdpacTpykTypa, OGaHKiBCbKa
iHCTUTYUIiHE cepeoBuLLE.

Buriak O.P. MECHANISMS AND SPECIFIC OF CRISIS BANK BUSINESS ARE IN F ORMER SOVIET
COUNTRIES

Purpose — development of theoretical, methodological positions and practical recommendations in relation to
mechanisms and specific of crisis a crisis of the bank business in former soviet countries.

Methodology of research. In basis of researches works are fixed both scientific (analysis, supervision) and
special, methods of cognition. The methods of analysis and supervision are used for research of mechanisms of crisis
bank business in former Soviet countries. Methods of cognition are the specifics of crisis bank business used for a
ground in former Soviet countries.

Findings. Great Recession of 2007-2008 gripped both lending markets, insurance, and securities and this proved
that the problem of maintaining financial stability have not been adequately evaluated.

The financial and economic crisis and entered a former Soviet and former socialist countries. The actual process
they evolved differently, which was due to the degree of openness of the economies of these countries and the state of
their financial systems.

Substantiates the view that the banking system former Soviet countries mostly affected and the wave of the global
financial crisis that has spread from advanced economies.

It is proved that an important factor in the deployment and strengthening of banking crises in some countries,
Uzbekistan, Tajikistan, Ukraine, Kyrgyzstan, Armenia, Moldova was a decrease in remittances of migrant workers.

Painful global financial crisis hit the banking systems of the former Soviet countries that are most dependent on
international capital markets.

Originality. Grounded basic mechanisms of crisis bank business in former Soviet countries and outlined specific
of his overcoming.

Practical value: research results can be offered for introduction in a bank sector which will promote him to
effective development.

Key words: bank business, banking system, firmness of bank sphere, elements of the banking system, central
bank, commercial bank, bank market, bank infrastructure, bank environment.

Bypsk O.N. MEXAHU3Mbl W CHNEUUW®UKA KPU3UCHOINO BAHKOBCKOINO BbIBHECA B
NMOCTCOBETCKUX CTPAHAX

Llenb - paspaboTka TeOpeTU4EeCKMX, METOLONOMMYECKNX MOMOXEHUA U NPAKTUYECKUX PEKOMeHAauumn
OTHOCMTENBHO MEXAaHU3MOB 1 CNeumdmrKn KpM3ncHoro 6aHKkoBCKOro 6ru3Heca B MOCTCOBETCKMX CTpaHax.

MeToauka wuccrnepmoBaHusi. B ocHoBy wuccnegoBaHui paboTbl NoOMnoxeHbl kak obleHayyHble (aHanus,
HabnopgeHne), Tak W crneunanbHble, MeToabl MO3HaHusA. MeTtoabl aHanmsa M HabnloAeHUs WCMoNb3oBaHbl ANA
uccrneaoBaHusl MexaHM3MOB KpU3MCHOro ©OaHkoBckoro Om3Heca B MOCTCOBETCKMX CTpaHax. MeToabl no3HaHus
MCrnonb30oBaHbl ANt 060CHOBaHWSA cneundukm KpuancHoro 6aHKoBCKOro GusHeca B MOCTCOBETCKUX CTpaHax.

PesynbTathbl. YCTAHOBMEHO, YTO MUPOBOW (PUHAHCOBO-3KOHOMMYECKUI Kpu3nuc 2007-2008 rr. oxsaTun
OZHOBPEMEHHO PbIHKM KPeaUTOBaHWS, CTPaxOBaHUS U LEHHbIX Bymar 1 nokasan 3TMMm, 4To npobnembl noaaepxaHus
cuHaHCOoBOM CTabMNBbHOCTN He BbINY AOMKHBIM 0OPa30M OLIEHEHBI.

PNHAHCOBO-3KOHOMUYECKMI KPU3MC NMPOHWK U B MOCTCOBETCKME WM MOCTCOUManMcTUyYeckme crpaHbl. PeanbHblie
NpoLecchl B HUX pa3BMBarnuCb Mo-pasHoMy, 4YTo Obio 0OyCroBMEHO CTEMEHbI0 OTKPBLITOCTM 3KOHOMWK 3TUX CTpaH U
COCTOSIHUEM WX (PMHAHCOBLIX CUCTEM.

OBOCHOBaHHO TOYKY 3pEHMUst O TOM, YTO DaHKOBCKOW OTpacrnu NMoCTCOBETCKMX CTPaH KOCHynacb B OCHOBHOM Ta
BOTHa MUPOBOrO hMHAHCOBOTO KPU3NUCa, KOTOPbIV pacnpoCTPaHMIICA OT CTpaH C pa3BUTON 3KOHOMMKOM.

[okazaHo, YTO BaxkHbIM (haKTOPOM pa3BepTbiBaHUS U yCUNEHUst GAaHKOBCKUX KPU3UCOB B HEKOTOPbIX CTpaHax —
Y3bekuctaH, TagxukuctaH, YkpauHa, KbiprbisctaH, Apmenusi, MongoBa — 6bino ymeHblueHWe OOBHEMOB [EHEXHbIX
nepeBoAOB TPYAOBbIX MUrpaHToB.BonbHee MMPOBOW (DUHAHCOBBIA KPWU3UC yaapwun Mo OGaHKOBCKMM CUCTEMaM Tex
NOCTCOBETCKMX CTPaH, KOTopble 6orbLue BCEro 3aBncenu oT MeXayHapoA4HOro pbiHKa kanutana.

Hay4yHasi HoBu3Ha. OB0OCHOBaHHO OCHOBHbIE MeXaHW3Mbl KPM3NCHOrO GaHKOBCKOro GusHeca B MOCTCOBETCKMX
CTpaHax u o4ep4yeHo cneumdurKy ero NnpeogoneHmns.

MpakTnyeckass 3HaYMMOCTb. Pe3ynbTaTbl UCCneaoBaHUS MOrYT ObiTb MNpPeanioXeHbl ANs BHEAPEHUST B
0aHKOBCKOM CEKTOpE, KOTopblii ByaeT cnocobcTBoBaTh €ro 3hheKTMBHOMY pas3BUTUIO.

KnioueBble cnoBa: GaHKoBckuin Ou3Hec, GaHKOBckasi cucTeMa, CTOMKOCTb OaHKOBCKOW cdepbl, 3MeMeHTbI
0aHKOBCKOW CUCTEMbI, LIEeHTpanbHbIi GaHK, KoMMepyeckuidi OaHk, GaHKOBCKMI pbIHOK, DaHKOBCkasi UH(PaCTPYKTypa,
OaHKoBCKasi UHCTUTYLIMOHHAs cpeaa.
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