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IHHOBALUIMHOIO NOTEHLIANY AMNK

lMocmaHoeka npobsemu. PO3BNTOK CifbCbKOrO rocnogapcTBa 3anexuTb Bif iHHoBaUil. |HHoBaujl €
FOMOBHUM [XKEPErioMm 3pOCTaHHSA MPOAYKTUBHOCTI, KOHKYPEHTO34aTHOCTI M €KOHOMIYHOrO 3pOCTaHHSA SK Y
PO3BMHYTUX EKOHOMIKaX, TaK i B EKOHOMIKaX, Lo pO3BMBAOTLCA. Takox iHHOBaUIi BigirpatoTb BaXMBY ponb y
CTBOPEHHI poboynx Micub, reHepyBaHHi JOXO4iB, 3MEHLIEHHS piBHA BigHOCTI Ta 3abesneyveHHi cycninbHoro
pO3BUTKY.

InBectuuii y HOOKP € kno4yoBUM KOMNOHEHTOM BinbLUOCTI iIHHOBAUiHMX CTpaTerii, CNpAMOBaHUX Ha
yAOCKOHanNeHHs Ta niaTpumky nignpuemcts AlNK y kpainax cBiTy. Taki iHBeCcTUuii, piBHO K i iHBeCTuUii B
OCBITY Ta pO3LUMPEHHSA BUPOOHMUTBA € HeOoOXiAHUM, MpPOTe HeAOCTaTHIM enemMeHTOM iHHOBauill y cdepi
AlK. Pasom 3 iHBectuuiammn y HOOKP, cknagoBumun edekTUBHOT iHHOBaUinHOT nonitukn y cdepi AlK e
3abe3neyveHHa HanexHoro obmiHy iHpopmauieto, TpaHcepy TEXHOMOrIA, HaneXHUX HaBWYOK, CTUMYIIB i
pecypciB, NOTPIGHMX ANA poO3BWUTKY pi3HMX ¢OpM napTHepcTeBa Ta OisHecy y cdepi AlK, a Takox
3abe3neyveHHs CnpuaTnMBUX YMOB ANnA iHHoBaUi. Bce 3asHaveHe Tak camo noTpebye iHBeCTUUIAHOMO
3abe3neyveHHs. 3o0Kpema, CTBOPEHHSA CMPUSATIMBUX YMOB 3aneXuTb Bi4 TakMxX YMHHUKIB, 9K iHHOBaUiHa
noniTvka gepxxasu, ynpasniHHS iHHOBaLisMW, HOPMaTUBHO-NPABOBE PerynoBaHHSA TOLWO, SKi 3abe3neyvyoTb
CUHEPreTUYHWI edpekT B iHHOBALNHIA NONITUL.

AHani3z ocmaHHix docnidxeHb i nybnikayid. NMpobnemun iHBECTYBaHHSA y cdepy arponpoMmnCroBuX
iHHOBaUin gocnigyxysanu BiTYM3HAHI Haykosui M. J1. Bapnawmosa [1], M.O. lNomeHtok [2], O. A. 'pomos [3],
K. B. Mockantok [4], B. B. Morpiwyk, B. I. YopHogoH [5] Ta 3apybixHi gocnigHukn A. Gray, M. Boehlje,
J. Fulton [10], N. Ndah [12], D. Spielman [14], D. Sunding [15], a Takox ekcnepTh MiKHapoAHUX ¢iHaHCOBO-
E€KOHOMIYHMX opraHisadii [6; 9].

3okpema, B OCTaHHi poku Takmmm iHCcTuTyuisamu, sk OECP i CeiToBuin 6aHKk npuginanock 6arato ysaru
iHBECTUUINHO-IHHOBaUiNHI noniTuui y cdpepi AlNK, wo npusseno Ao cTBopeHHs pospobneHoi OECP PamkoBoi
koHuenuii ansa iHBectuuin y AINK (Policy Framework for Investment in Agriculture — PFIA) [13] Ta
po3pobneHoi CeiToBMM 6aHkoM KoHUenuii cuctemu iHHoBauii B AlK (agricultural innovation system — AIS)

[7].

Y BITYU3HSAHIN niTepaTypi rornoBHI acnekTu LMX KOHUENUiA, SKi BUCBITMIOOTL 30KpeMa iHBECTULiHI
nepegymoBy oopMyBaHHSA iHHoBaUinHoro noteHuiany AlK, He oTpuManu HanexHoi ysaru, Tomy ix aHanis i3
METOI0 NOAANbLLOro 3aCTOCYBaHHA OKPEMUX NMONoXeHb i 3axodis y AlNK YkpaiHu 3agns CTUMYMOBaHHS Moro
iHHOBALiNHOro NoTeHUiany € akTyanbHUM.

lNocmaHoeka 3agedaHHs. MeTa [OCnigXeHHA MNonarae y BUOKPEMIEHHI Ha NigcTaBi TEOPETUKO-
METOAMYHOro aHarnisy CBITOBUX [HBECTULIMHUX KOHUenuin nepedymoB (OPMYBaHHS iHHOBAUIAHOMO
noteHuiany AlK Ta aHani3 BITYM3HAHOI IHBECTULINHO-IHHOBALINHOI NOMITUKM Y arpornpoMUCIIOBOMY CEKTOPI
EKOHOMIKM.

Buknad ocHoeHoz2o mamepiany docnidxeHHs. |HHoBauii y cdepi AlNK 3assunyai opmyoTbea
LMAAXOM AUHaMIYHOT B3aeMOAIT 3HAYHOI KiNbKOCTI areHTiB, 3alHATUX Yy BMpPOLLyBaHHI, 06pobui, nakyBaHHi,
anctpubyuii Ta cnoxusaHHi abo noganbLii nepepodbui npogykuii AlMK. BignosigHo, Ui areHTn 3agisHi y
pisHUX cdepax: MeTponorid, cTanHgapTu 6esneku, MoNekynspHa reHeTuka, iHTenekTyanbHa BRAacHICTb,
pecypcHa eKOHOMiKa, Xap4yoBa XiMisi, fnorictuka Towo. [na BWHWKHEHHSI iHHOBaUiA B3aeMOAIT MK LMMu
rpynamu oci®é mawTb OyTW BIOKPUTUMW Ta 3acHOBaHWMMKM Ha Hanbinbll Bi4NOBIAHMX 3HAHHAX. Pasom i3
Bucokoto edpektusHicTio y HOOKP, cknagosumu edektnBHUx iHHoBauinh y AlNK € konekTusHa Ais, 3HaHHA Ta
HaBWYKM, OOMIH 3HaHHAMMW (TpaHCep TEXHOSOrin), HasBHICTb CTMMYMIB i pecypciB, HeobxigHux Ans
pO3BUTKY pi3HMX hopm napTHepcTBa Ta BisHecy y cdepi AlK | CTBOPEHHSA CNpUATNNBUX YMOB ANSA iHHOBAaUiN
B Lirnomy.

3okpema, iHHOBaUii 4OPeYHi B AUHAMIYHOMY Ta FHYYKOMY €KOHOMIYHOMY CepefoBHLLi, B SKOMY areHTu
He OBMeXylTbCA TPaAULIRHO AIANBHICTIO, @ TaKoX BUKOPWUCTOBYHOTb AOAATKOBY, L0 BUXOAMTb 3@ MeEXI
Tpaguuininx HOKKP i npocToro BigTBOPEHHS BUpOOHMLTBA.

I3 MeTol 3a40BONMEHHSA 3pOCTalYvoro MOMWUTY HaceneHHsa nnaHetu y npogykuii AMNK obcarn i
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BMPOBHULUTBA nNpoTArom 40 HacTymHUX POKIB MawTb 3pOCTW MiHIMyM Ha 60%. 3 ypaxyBaHHAM TOro, Lo
NPOCTE PO3LUMPEHHS BUPOOHULUTBA € HaaTo ODOMEXEHVMM YyHacnigok OBMEXEHOCTi MPUPOAHMX pPecypcis,
3pocTtaHHA npoayktmeHocTi AlMNK noTpebye iHHOBaUii B OCHOBHWIA KaniTan, MOACbKUA Kanitan, a Takox y
3HaHHA Ta HaBUYKWU.

Hapasi gk po3BuHeHi kpaiHu csiTy (G7, G20), TaK i KpaiHu, L0 pO3BMBAKOTLCH, akTUBHO NPOCYBalOTb
iHBECTYBaHHA, 30kpema npusatHe, Yy cdepi AlK. lNMpuknagom cxoxux nporpam Ans OCTaHHIX MOXYTb
cnyrysaTtu nporpamu CAADP i NEPAD. Lo cTocyeTbCa pO3BUMHEHUX KpaiH, TO TyT cnig Buainutn Pamkosy
koHuenuito iHBecTuuin B AlNK (PFIA), sky B 2014 p. po3pobuno OECP, i meTa sikoi nonsrae B nigTpumui
LiANbHOCTI KpaiH WOoAO0 OuUiHKM Ta po3pobku nonituky mobinisauii npueBaTHUX iHBecTuuin y cdpepy AlNK sagns
3abe3neyveHHst CTanoro eKOHOMIYHOrO 3POCTaHHS.

IHCTPYMEHTM Uiei KoHUenuii MOXyTb ByTU KOPUCHUMMW ANA NPOCyBaHHA iHBeCTuUUin y cdepi AlNK ans
3HAYHOro Komna 3auikaBneHux ociO: ApiIGHMX 3eMNEeBMACHUKIB # OpeHAaTopiB, Cyb'ekTiB manoro Ta
cepefHboro Oi3Hecy, MpuBaTHUX | AepXaBHUX (PEepPMEPCbKMX rOCNoAapcCTB, BITUM3HAHUX | 3aKOPAOHHMX
CiNbCbKOrocnogapcbknx koonepaTuneiB TOLLO.

lMonoxeHHs PamkoBoi koHuenuii iHBecTuuin B AlNK nepeabayatoTb HasBHICTb Takux 6as3oBux
enemeHTiB (puc. 1):

—iHBEeCTULiiHa NOMITUKA;

— CTUMYMOBAHHSA Ta CMPOLLEHHS IHBECTUUIN;

— PO3BUTOK IHPPACTPYKTYPU;

—ToprosefibHa NoniTuKa;

—PO3BUTOK (PiHAHCOBOrO CEKTOPY;

— NMOACBKNIA NOTEHUian, A0CNIAXXEHHS Ta IHHOBALT;

—nogaTkoBa Nonituka,

—ynpaBniHHA pU3nKamu,;

- couianbHa BignosiganbHicTb Bi3Hecy [13, ¢.7-10].
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Puc. 1. Ba3oBi enemeHT PamkoBoOi KOoHUenuii inBecTuuin B AMNK
Lxepeno: cknadeHo aemopom Ha ocHosi [13]

PauioHarnbHe BUKOPUCTaAHHA NPUPOAHNX PECYPCIB 1 OXOPOHa HABKOSULLHLOIO cepefoBuLla, 30Kpema,
3anobirae 3miHam knimaTty, Hanpuknag, 3a pPaxyHOK BWKOPUCTAHHA HeTpaguuiiHOi eHepreTuku, cnpusie
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3any4yeHHI0 couianbHo-BiANOBIAaNbHMX iHBECTUUIN (responsible investment) i 3abesneyye OOBrocTpoOKOBY
npopoBonbyy Besneky, 6ionorivHe posmaitTsa [13, ¢.13-23].

PosrnaHemo Oinblw foknagHo iHBeCTUUIAHI nepedymMoBM (hOPMYyBaHHS iHHOBAaLIMHOrO NoTeHuiany,
BM3HaA4eHi B KoHUenLii cuctemu iHHosauih B AlK.

KoopduHauisi ma konekmusHa 0is 0515 iHHosauil y cgpepi AlK

KoopauHauia Ta KonekTvBHa Ais pisHMX ydvacHukie AlNK Moxe cnpustu pos3BuTKY iHHOBaUIN
PiI3HOMaHITHUMM WNAXamu: 3abe3neyeHHs Y3roaXeHOCTi Ta KOHCEHCYCY, aKTuBi3auia pO3MNOAINeHHSA 3HaHb i
HaBWYOK, a TAKOX AOCBiAY y4acTi B iHHOBaLiNHOMY Mpoueci N ynpaBniHHSA iHHOBaLUIsSIMK.

EdekTrBHa KOOpAMHAUiA BUMarae:

1) opieHTOBaHOro Ha pesynbTaT Ta ePeKTUBHOro NigepcTBea;

2) BIiANOBIgHMX CTUMYIIB;

3) cnpuATNUBOro cepenoBuLLa, A€ BCi 3auikaBrneHi ocobun mornm 6 koopauHyBaTu CBOI 4if;

4) cTabinbHUX Nporpam niaTpUMKK;

5) 3ycunb Ans NOCUMNEHHSA MOXINUBOCTEN ANS iHHOBAUiN Ta KONEKTUBHOI Aii;

6) aganTauii cycninbHUX opraxisadin i3 meToto 6inbLu edPeKTUBHOT y4acTi B iHHOBaLiiHOMY npoLeci.

CycninbHuin cektop (BKNIOYaYM AepXaBHi Ta MicueBi opraHu Bragu) MOXyTb NigTPUMYyBaTU
iHHoBaUin B AlNK Takum Wnsxom:

- IHBECTYBaHHSA Y BCTaHOBMEHHS IHCTUTYLIAHOTO cepefoBulla, CRNpUSTRMBOro Ans iHHOBaUiw,
BKMOYaK0UN perynaTtopHi HOpMU, CaHiTapHi MOCNYru Ta 3axucT Npas iHTENeKTyanbHOI BMacHOCTI;

- dbiHaHCyBaHHA nporpam nigTPUMKKL iHHOBaUin y cdpepi AlK, BkroYaouu NigTPUMKY KOOPAWHYBAHHSA
LIl KOHTpareHTiB, NIATPUMKY BEHYYpPHUX OoHAIB, diHaHcyBaHHa HOOKP i poswumpeHoro BiATBOPEHHS
BMpoBHuULTBa Y cdepi AlK, WO MICTUTLCS B iIHHOBaUIiHUX Nporpamax;

- iHBeCTyBaHHA B NoOyaoBy iHPPACTPYyKTYypUu, 0COBNMBO TPAHCMOPTHUX MEPEX, @ TaKoX AepXKaBHUX
HayKkoBO-A0CNIAHUX iHCTUTYTIB [7, €.15-33].

Ocsima i nepenidzomoska y cgpepi AlrK

CTBOpEHHS HCTUTYUIN OCBITU Ta nepenigrotosku y cdepi AlNK € HagssuyainHo BaxknuBMM ANd
nigTpMMkn iHHoBaUiiHOT cuctemu AlMK, OCKinbKM Taki iHCTUTYUiT poO3BMBAOTL NIOACLKUIA NOTeHuian i
BOAHOYacC OCHOBOO ANSA PO3BUTKY HayKn Ta TEXHOSOTIN.

OpraHizauis Takux 3aknagis notpebye 3HaYHWUX iIHBECTULIN, CNPSAMOBaHUX Ha:

- PO3BUTOK PaMKOBUX KOHLEMNUi i ynpasniHCbKOro CyrnpoBoAy iHHOBALIAHOT NONITUKKM, O MICTATb Y
c0o6i cniBpoBITHMLTBO MiX MiHICTEPCTBaMU, OpraHisauito NOTOYHOro giHaHCyBaHHSA, 3any4eHHs 3auikaBneHnx
ocib ToLo;

- WMpokomacLluTabHy cucTeMHy pedopmy, LLO BMMAarae BHYTPILIHIX i 30BHILUHIX KOHCynbTauii i3
3auikaBneHnMm ocobamu i aHanisy MK OYiKyBaHHAMMW areHTIB i NOTOYHMMMW HAyKOBUMMW NporpamamMu.

IHWKUM npiopUTETOM ANSA IHBECTYBaHHA MaloTb CTaTW OCBITHI NporpamMum Ta METOAW HaBYaHHS;
nobynoBa napTHepCTBa MiX 3auikaBneHumu ocobamu B NUTaHHI opraHisauii TEXHIYHOT OCBITU Ta TPEHIHriB;
nigeueHHa keanidikauia aepxasHUX cnyxbosuiB, ski 6e3nocepefHbO CTUKaOTLCA 3  Opradisaudieto
iHHoBaLinHoi cuctemun AlK.

Taki pedopMn MOXYTb NIATPUMYBATUCL 3@ PaxyHOK iHBECTULIA Yy HapoLlyBaHHSA NoTeHuiany i B
iH(popMaLinHO-KOMYHIKaUiiHI TeXHONOorii 3aAna NOMErweHHs HaBYaHHA, AOCHiAKeHb, a TakoX rnobanbHUX i
nokanbHUX KOMYHikauii. BogHodac, iHBECTyBaHHA B cCUCTEMy akpeguTauii Oyge cnpustun TOmy, LO
opraHi3auis OCBiTU Ta HaBYaHHS BignosigaTyMe noTpebam KOHTPareHTIB.

IHBecTOpM BigAatoTb Nepesary cnisnpaui 3 HayKoBUMK ycTaHoBamu abo yctaHoBamu 3 nutaHb AlK
nepen GaratonpodinbHUMKU yCTaHOBaMW, SiKi 3a3Bu4Yali MiANOPSAKOBYIOTbCA [OEKINbKOM MiHICTEpPCTBAM |
yacto € isonboBaHumu Big HOAKP. Tomy iHBecTuuii AOUINMbHO CNpsSIMOBYBaTW cCame Yy CTBOPEHHS Ta
NiATPMMKY BY3bKONPOoMinbHUX iIHCTUTYLIR, Wwo 3anmatoteca HOOKP y cdpepi AMK [7, c. 107-121; 11].

IHeecmysaHHs y po3nosctoOxeHHsT 0oceidy ma KoHCcynbmauiliHy o0onomozy y copepi AflK.
PosnosclogxeHHs gocsigy W obMmiH iHdopmadieto, B TOMY 4YMChi 3 AOMNOMOrOK TpaHcdepy TEXHOMOrIN,
MycaTb ByTn obymoBneHi notpebamn puHKY, a TakoX MaTu Ha MeTi CNPOLUEHHS Ta NiGTPUMKY npouecis, Y
AKNX 3apisHo BaraTo yyacHukis cpepmn AMNK [7, c. 179].

HOOKP y cgpepi AlIK. ToTyxHa Ta posBuHeHa cuctema HOOKP cnpusie iHHOBauiam i crtanomy
3pocTaHHio y cpepi AlK, Ske ogHaKoBO BpaxoBYe iHTEPECH BCiX 3auikaBrneHnx CTopiH. HaykoBi OCNIAXEHHS
y cdpepi AMNK € mxepenom HOBUX 3HaHb i KiHUEBMX MPOAYKTIB, @ TaKoX YNpPaBniHCbKUX NPaKTUK W
arpoTeXHIYHUX MPUIAOMIB, LLIO CNPUSAIOTL 3POCTaHHIO NPOAYKTUBHOCTI BUPOOHMLITBA.

EdektusHicte HOKKP y cdepi AMNK mMoxHa nocunuth 3a paxyHOK iHCTUTYLIRHOrO cniBpobiTHMLUTBA Ha
HauioHanbHOMY Ta MiKHapOOHOMY PIBHSAX, @ TakoX Kpalyoi iHTerpauii B pMHOK. IHBECTYBaHHS B PO3BUTOK
IHCTUTYUIAHOrO CniBpOBITHMUTBA LUMAAXOM CRiNbHUX pPO3poboK, IHHOBAUINHMX MnatopM, anbaHCIB |
KOHCOpUiyMiB, TpaHcdepy TexHonorin i Komepuianizadii iHHOBaUiHUX NPOAYKTIB MYCUTb MaTu
nepLioyeprose 3Ha4YeHHs.

Mpn ubomy pouinbHo BpaxosysaTh, wo HOOKP y cdepi AMK, asnsioyvucb BMPOBHUKOM HOBOMO
3HaHHSA, AN 3aCTOCOBYBaHHSA LMX 3HaHb NOTpebye BiAMNOBIAHOMO IHCTUTYUIRHOIO cepeposuLya. 3okpema, B
ypOaHIiCTUYHUX | TpaHCOopMaLinHNX eKOHOMIKax Take IHCTUTYLUiHe nMapTHEpPCTBO (POKyCyBaTUMETLCH Ha
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BCTa@HOBIIEHHI HayKOBMX 3B'A3KIB Yy rany3six NpoOMWCIOBOCTI, WO BUpobNstoTb 3acobu BUpobHMUTBA AnS
cpepu AlK, abo nepepobHOT NPOMUCNOBOCTI, YacTO B paMKkax NpuBaTHO-AEPXKaBHOro napTHepcTtea (public-
private partnerships), Bkrnoyaoun yrogu LoAo TpaHcdepy TEXHOMOrNIN i WOoAo AepXaBHOMO iHaHCyBaHHSA
Takoro cniBpobiTHULTBA.

MopibHe napTHEPCTBO y NpuBaTHOMY CEKTOpi Mae TeHAEHU o OO opraHisauii y ¢opmi knacTepis,
PiHAHCYBaHHSA AKUX 3AINCHIOETbCA Hacamnepen KOLTOM [paHTiB Ha KOHKYPCHIW OCHOBI W 4acTKOBOro
iHaHCYyBaHHS 3a paxyHOK iHBECTUL A NPUBATHOMO CEKTOPY.

B arpapHux ekoHoMikax 3ycunns Haykosoro cniBpobiTHuutea y cdepi AMNK cnpsamoByoTbCca Ha
nigBuLEHHA edeKTUBHOCTI CcniBpobIiTHMUTBA oOpraHizauin, 3okpema cnyx® i3 nowunpeHHs gocsigy,
hepmepcbkmx 06’egHaHb, TOproBenbHMX 06’eQHaHb i CyCninbHUX HEYPSAL0BMX OpraHizauin.

TobT0, opmMyBaHHA MONMTY BiAOYBaAETbCA Yepe3 HEePUHKOBI MEXaHi3MWu 3 ypaxyBaHHAM iHTepecis
epmepis. OcTaHHIM cnig cdOKycyBaTUCH Ha CTBOPEHHI HOBUX OpraHisauii y Burnagi, Hanpuknag, pag
hepmepCbkMx KoonepaTumBsiB, iHHOBaLiNHMX nnaTtdopm, po3pobui HOBOI MeToA0NOrii A opraHisauinHNX 3MiH Y
pamMKax HaykoBO-4OCMIAHUX YCTaHOB.

IHBECTUUIT cnpsMOBYBaTUMYTLCA AN NIATPUMKU hiHAHCOBUX Yrof 3i 3pocTaroyumMMu TpaH3akuinHUMu
BUTpPaTaMu, XapakTepHUMWU ONA NOoKpaLeHWX KOMYHIiKauilHuX npouecis. Y AaHomy Bunagky, iHBecTuuii
30IACHIOIOTBLCA MalXe MOBHICTIO 3a paxyHOK AepxaBHUX (POHAIB | BOHWU (IHBECTUUIT) NOB’A3aHi 3 AiAnbHICTIO
pocnigHuuybknx doHais abo BignosigHux pag 3 gocnigxeHs y cdepi AlMK (Hanpuknag, agricultural research
councils, y Bennko6puTaHir).

Cnig 3asHauuTK, WO came y4yacTb dpepMepiB y TakuMX iHHOBALiSAX € OCHOBHOK XapaKTepUCTUKOH
opraHisauiiH1X 3MiH. IXHI0 AiSfbHICTE Y LIbOMY HanpsiMKy MOXHa CMPOCTUTY LLASAXOM BUKOPUCTaHHSA NOCyr
iHHOBaUiNHKX Bpokepis [7, c. 261-276; 8, c. 12].

Cmumynu ma pecypcu 0ns iHHogaUuiliHo20 napmHepcmea ma po3sumky 6isHecy y copepi AflIK.
EkOHOMIiYHi 3MiHM BuMMarawTb TpaHcOPMaLilo 3HaHb Yy TOoBapy Ta MOCNYrK LUMSXOM iHHOBaUIN,
cniBpobiTHMUTBa (NapTHEpPCTBa) Ta LUMAXOM CTBOPEHHS TOProBerbHO-NPOMMUCIOBMX NiANPUMEMCTB. [OTyxHi
3B'A3KM MK 3HAHHAMMW Ta PO3BMTKOM Bi3Hecy € 4OOpUM iHAUKATOPOM XUTTE3AATHOCTI iIHHOBAUINHOT cucTemMm
AlK. MpuBaTHUiA CekTop CNpUSE iIHHOBaUIAM LLNAXOM HadaHHSA NOCyr, LWASXOM TEXHOMOrYHOro po3BUTKY Ta
KoMepuianisauii, abo WNSXoMm iHWKUX iHHOBaUii, WO MakoTb BIHOLIEHHSA 40 arponpomMmncnoBoro 6isHecy.

[MapTHepcTBO Ta po3BUTOK Bi3HECY MYCHATb PO3BMBATUCH 3a PaxyHOK CTUMYMIB — TakMX SK NigTpUMKa
KoMepuUianisauii TeXHOMorin Yyepes LeHTpu TpaHcdepy TexHonorii, BisHec-iHkybaTopn abo iHaycTpianbHo-
TEXHONOrYHI napku, a Takox nigTpumka BisHecy y cdepi AMK NAXOM CTBOPEHHSA iHHOBaUiMHUX (POHAIB,
BEHYYPHOrO Kanitany v iHLWNX CXOXUX pecypciB AN 3anpoBafXeHHS HOBOro NapTHepPCTBa.

3a3Buyaii, ypaau KpaiH, WO pO3BUBAOTLCH, aKTMBHO BTPYYalOTbCA B Pi3HUIA cnocib y nigTpuMKy
JisnNbHOCTI NpMBAaTHOrO cekTopy. [epxaBHi iHBECTULIiT B PO3BUTOK arpornpoMmnCioBuX MiAMNPUEMCTB MOXYTb
cnyryBaTy OpPIEHTUPOM AMS NPUBATHUX IHBECTUL A, 30PIEHTOBYOUMM OCTaHHI A0 cdep, WO MalTb BaXUBUIA
cycninbHui iHTepec. JepxaBHi iHBeCTUUii CNPOMOXHI cnpoLlyBaTu abo CTUMYNIOBaTW NPUBATHI iHBECTMLI
LLMAXOM CNPUATANBOT NOMITUKN, HOPMATUBHOIO i IHCTUTYLINHOIO cepeaoBuLLa.

Takox JepxaBHi iHBecTuUil Ans po3sutky BisHecy y cdpepi AMNK MOXyTb OONOBHIOBATU MpUBATHI
(Hanpuknag, iHaHcylouM nocnyrn 4Yu dyHOameHTanbHi gocnigxeHHs). [lMoaibHe [AepxaBHO-NpuBaTHe
NapTHEPCTBO MyCUTb CTaTW CcTpaTeriyHuMmn enemeHTom po3suTky AlK y KpaiHax i3 TpaH3WTUMBHOW
E€KOHOMIKOI0.

dopmanbHi  MexaHi3aMu TpaHcdepy TexHomorin (3axucT npaB IHTENeKTyanbHOI  BRACHOCTI,
niueHsyBaHHA), SKi HaJalTbCa cneuiani3oBaHUMU LeHTpamu TpaHcdepy TEeXHOMOori noTpidHoO edeKkTUBHO
3ajiaTn y MpuBaTHO-AEPXKaBHOMY NapPTHEPCTBi, BUKOPUCTOBYIOHMN PUHKOBI KaHanu. BianosigHi mexaHismu
iHaHCyBaHHA ANA NiATPUMKM iHHOBaUilA, noB’'A3aHi i3 3abesneyeHHsaM CniBpobIiTHULTBA CYCNiNbHUX
IHCTWUTYTIB, NpMBaTHMX NigNPUEMLUIB, depMepiB N iHWUX 3auikaBneHux ocib, 3anexaTb Bi4 CyCninbHOro
fnara, WO MycuTb BUpOBNSATUCH.

Po3yMHi anbTepHaTWBHI BapiaHTW BKMOYalOTb CTBOPEHHS cneuianizoBaHUX iHHOBAUiNHUX (POHAIB i
HaJaHHS rpaHTiB i3 METOI0 CTUMYINIOBaHHS napTHepcTBa. BUKOpUCTaHHA BEHYYPHOro Kanitany y KpaiHax i3
TPaH3UTUBHOK EKOHOMIKOKD € ODMeXeHMM, npoTe Marni Ta CepefHi arponpoMuCroBi nignpuemcTaea
noTpebytoTb PU3MKOBUX IHBECTULIA 32419 OCBOEHHSA HOBUX MOXIMBOCTEW, 30KpeMa, y BUrnaAi iHHOBaUin y
cpepy AlK. Migtpumka BisHec-iHkyGaTopiB fonoMarae nponopuitHOMY 3pOCTaHHIO Manux i HOBOCTBOPEHMUX
NigNPUEMCTB, IO NPUHOCATL IHHOBALiNHI TEXHOMOTIT Ta MOCAYIrM HA PUHOK.

Kpainu, wo possusatoTbCs, NoTpebyoTb Binbll PiI3HOMAHITHUX | MEHLU iHTEHCUBHUX nocnyr BisHec-
iHKyDauii Ans po3BMTKY NigNPUEMHULLKOT, IHHOBALAHOI KynbTypu Ta AiNOBOrO OTOYEHHHA. ArpornpoMuCoBi
KnacTepu CnpusloTb PO3BUTKY IHHOBAUiA 3a paxyHOK edekTy Onm3bKOCTi NPOMMCNOBMX OB'EKTIB; BOHU
OXOMIIOKTb He3anexHi KoMnaHii y cniBpobiTHULUTBI, O MICTUTb NaHLIOXKN CTBOPEHHS BapTOCTI, HagaHHSA
nocnyr n acouinoBaHi iIHCTUTYLiT.

KnactepHuii nigxia Ao dpopmyBaHHSA iHHOBAUiNHOI iHppacTpykTypu 36inblwye npogyktmeHicTb AlK,
iHHOBaL|iil Ta CTBOPEHHS Bi3HECy.

Pasom i3 TUM, MOTYXHICTb MPMBATHOrO CEKTOPY CTOCOBHO iHHOBAaLi i EKOHOMIYHOIO 3POCTaHHS €
KPUTUYHUM YMHHUMKOM [OBrOTEPMIHOBOrO, cTanoro po3suTtky cektopy AINK. Tomy BignosigHi nporpamu
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PO3BUTKY MaloTb MICTUTW ABa rofoBHI eNeMeHTU ANg 3a4iiHHS NPUBaTHOMO CEKTopY:

- pO3BUTOK arponpoMucrnoBoro BisHecy, CPAMOBaHUA Ha CTUMYMIOBAHHSA 3araribHOr0 €KOHOMIYHOro
3POCTaHHS;

- PO3BMTOK MpPUBATHO-AEPXKABHOrO MapTHEPCTBA, CNPSAMOBaHUA Ha iHTEHcUdiKauilo pPO3BUTKY
CniBpoBITHALTBA 3 NPUBATHUM CEKTOPOM.

Possutok cektopy AlNK Mae Ha MeTi JOCArHEHHS TPbOX Line:

- HauioHaneHOI NpoAoBoNbYOi Be3neky;

- Aoxody Ansi ocib, 3alHATUX Y CiNbCbKOMY rocrnogapcTsi;

- pauioHanbHOro BUKOPUCTaHHSA HaLioHanbHUX pecypciB.

Lli HesanexHi M iHoAI KOHMMiKTytOMi Uini BpewTi MycaTb OyTu 36anaHcoBaHWMU; Hanpuknag,
npogoBonbya 6e3neka He NOBWHHA AOCAraTUCA Nonpu 3abpyaHEHHSA OTOYYIOYOro cepefoBuLLa.

[MeplwoyeproBe 3aBAaHHA NPUBATHOIO CEKTOPY — Le OTpMMyBaTW AOXiA4 i CTUMYMOBaTU €KOHOMIYHE
3pocTaHHA. [MpoTe Moro 3anyyeHHA Ao po3BuTKY cektopy AlK npussBoauTb A0 pU3MKY TOro, WO Uen
PO3BUTOK BUSBUTLCA HecrnpaBeAnuBUM. TOMYy rofioBHUM 3aBAaHHAM AepXKaBu B LbOMY HanpsMmy € MOLUyK
3aranbHUX iHTepecis, Aki 61 [O3BONUNU NPUBATHOMY CEKTOPY BUKOPWCTOBYBATU CBOI YWUCIIEHHI nepeBaru
Ans cTumyntoBaHHA 36anaHcoBaHoro po3suTky cektopy AlK.

HepxaBa Moxe Ue nigTpumaTi, B TOMY YUCIi 1 3a paxyHOK iIHBECTYBaHHS, 30Kpema:

- KOMMEHCYBaTW MNpPOBanu PUHKY, WO MOXYTb CTPUMYyBaTW MpuUBaTHE IHBECTYBaHHA Yy PO3BUTOK
iHHoBaUin y cdepi AlK;

- CTUMYIIOBATM 3POCTaHHSA Ta CTAHOBMEHHS HOBOrO arponpomMucnoBoro 6isHecy;

- cTBOptOBaTK Ta/abo kepyBaTH IHHOBAUISMM y BaXNUBUX AN cycninbcTBa rany3sax AlK;

- CKOpO4yBaTu pU3NKN, NpUTaMaHHi KoMmepuianisauii HoBux TexHonorii [7, ¢. 361-373].

CmeopeHHs cripusmiueozo cepedosulla 0 iHHosauil y cepepi AlK. IHHOBaUIT Ta po3BuUTOK BisHecy
He BMHMKaTb ©e3 A04aTKOBOro iHBECTYBaHHS, CMPSIMOBAHOIO Ha CTBOPEHHSA CNpuATAMBMX ymoB. Cnig
3a3HaunTH, WO OBOMEXEeHICTb pecypciB Ta po3maiTTa BuOOpY CNpuUYMHAE HEOBXIOHICTb peTenbHoro
BU3HAYEHHS NPIOpUTETIB Ta iX ynopsagKyBaHHS Y Npoueci CTBOPEHHSA CNPUATANBOIrO cepefosuLla.

MoxHa BMAINUTK TpU KNacTepu CpuATIMBUX YMHHUKIB ANS iHHoBaUi y cdepi AlK, aki noTpebytoTb
yBaru 1 iHBeCTuUii y BinbLUIOCTI KpaiH, Lo po3BMBAOTHLCS.

1. IHHOBauiiHa noniTMKka Ta BIAMNOBIAHI  YNPaBMIHCbKI  CTPYKTYpU 3 METOK  MOCUMEHHS
cniBpobiTHMUTBA 38415 3pOCTaHHA edpeKTMBHOCTI iHHOBaUiHOT noniTukn y cdepi AlK.

2. HopwmatusHO-npaBoBe perynioBaHHA, Ske CTUMYMe iHHoBauii 6esnocepefdHbo (Hanpuknag,
3aXMCT NpaB IHTENEeKTyanbHOI BracHOCT) abo onocepenkoBaHO (CTaHAAPTK, WO CTUMYMIOKTE TOPFIBMIO,
LiHOYTBOPEHHS, MogaTkoBi pexumu), abo cnpsMOBYE iHHOBAUii y MEBHi NPIOPUTETHI cekTopu (Hanpsamwu
NONITUKX NPoAoBONbYOI Ta BionoriyHoi 6esnekw).

3. ToegHaHHs iHBecTUUin y cdpepi AMK (3okpema, y BUrMAAI CTBOPEHHS iHHOBAaUiMHUX ¢OHAIB) i3
HaJaHHSAM CiflbCbKOrocnoAapcbKoro KpeanuTy, PO3BUTKOM IHPPaACTPYKTYpPK, IHCTUTYUIA PUHKY Ta diHaHCOBUX
nocnyr.

Kpawa koopguHauis iHHoBauih y cdpepi AlMNK i3 cynyTHIMKU iHBECTULISMWU B CinbCbke rocnogapcrso
CMPUATUME 3POCTAHHIO CUHEpreTUYHoro edpekty. IHBecTuuii B pO3BUTOK CUCTEMU (PiHAHCYBaHHA CeKTopy
AlNK BigoBpaxaloTb KOMMNEKCHWA nigxig A0 HajaHHSA (iHAaHCOBMX MOCAYr, BKIOYaYU KpeauTyBaHHS,
30€epeXKeHHs, rPOLLIOBI NEepeKasn, Mi3VHT i CTpaxyBaHHS.

IHBECTUUIT B PO3BUTOK iHPPACTPYKTYPU (30Kpema, LNSAXiB) W iHCTUTYUIA PUHKY MaTUMyTb Hacnigkom
3pOCTaHHA NpoAYKTUBHOCTI B cekTopi AlNK, CKOpOYEHHA MapKETUHIOBUX BUTPAT, 3pOCTaHHA peHTabenbHOCTI
Ta CTBOPEHHS HOBUX MOXMUBOCTEN AN iHHOBaUiN.

[MpoBafXeHHs1 Takux perynsartopHux pedopm y MOeAHaHHI 3 HagaHHAM iHBeCcTWUin npu3Bede Ao
noKpaLeHHs AOCTYyny CiflbCbKOrocnofapchbKoi MpoAyKuii Ha 3aKOPAOHHI PUHKW, 3POCTaHHS MPUBATHUX
inBectuuin y HOKKP y cdepi AMNK i go npuwBmnaeHHS BUKOPUCTAHHSA HalBinbLL CyYacCHUX arpoTexXHIYHUX
npuiiomie [7, c. 449-459].

Morimopu+e ma ouiHka eghekmueHocmi iHHosauill y cgbepi ATTK MycuTb MICTUTU Taki acnekTu:
oLUiHKa nepeabadyBaHNX iIHBECTULINHO-IHHOBALINHNX PiLLEHb i3 METOI:

BU3HAYEHHS HanbinbL cTanux N eeKkTUBHUX LUNSAXIB CTBOPEHHS AoAaHol BapTocTi y cdepi AlK;
BU3HAYEHHS TX e(PEeKTUBHOCTI (Y KINbKICHUX YK AKICHUX NMOKa3HUKax);

BU3HAYEHHS OOLINbHOCTI HOBMX i/abo J0AaTKOBUX IHBECTULIN;

MOHITOPUHT MOTOYHUX IHBECTULIMHUX NPOEKTIB, CIPSAMOBAaHNX Ha PO3BUTOK iHHOBaUIN Y cdepi AlMK i
iX B3aemogii 3 IHWWMW CKIagoBMMM CUCTEMW — IHCTUTYUiSMW, NMapTHepcTBamu Towo abo 3 pecypcamu
cucTemu (MOACBKMMU, dpiHaHCoBUMU, didnYHUMK Towo) [7, ¢. 539-540; 9, c.12].

Y3aranbHeHHA Cy4YaCHUX TeOopeTUKO-aHaniTUYHUX OOCHiIKEeHb AO03BOSUMMO BUOKPEMUTU IHBECTULIAHI
nepegymMmoBu oopMyBaHHs iHHoBaUiHoro noteHuiany AlK (puc. 2).

I3 puc. 2 BUAHO, WO Y MeXaHi3Mi pOpMyBaHHS iHHOBaLIMHOrO NoTeHUiany BuainawTbeca 3 cknagosi:

- piBHi iHHOBALINHOI NiATPUMKN;

- KOHTpareHTIB, AKX OXOMIE TOW YU iHLLMIA BEKTOP;

- iHBeCTUUiNHI 3acobun CTUMYNIOBaHHS IHHOBAUIN.
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IHBEC TULIWHI NEPEQYMOBU
PIBEHL KOHTPATEHTHU ONs IHHOBALIN

rKOOp,D,MHaLI,iFl cektopy AlNK :D
iHLIMMW CeKTOpamu
3aransHogepxaBHa BukoHaBuaTa EKOHOMIKM.
nonituka sakoHofaeqaBnaga BusHaueHHA cTUMYniBTa
pecypcie 4na napTHepcTBay
ATK.
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8 . .
MpodinbHi miHicTepcTRa, BusHaueHHs npiopuTeTiB
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Puc. 2. MexaHi3m chopmyBaHHs iHHOBaUiinHOro noteHuiany AlMNK
Lxepeno: po3pobka asmopa

Takox 3a3HavYeHUn MexaHiam cknagaeTbcs i3 3 PiBHIB i, AK HAcnigok, Mae 3 rpynu KOHTpareHTiB i 3
Habopa iHBeCTULINHNX NepeayMoB AN iHHOBaUiN.

OTxe, aHanis iHBeCTUUIHMX nepegymoB (POPMyBaHHA iHHOBAUIAHOrO noTeHUiany, 3aknageHux y
PamkoBin koHuenuii cuctemun iHHoBauin B AlK, A03BOMMB MPUHLMNOBY MOXIUBICTb 3aCTOCYBaHHSA LiEi 1
HLLMX CXOXUX KOHUENUin Ansg pedopMyBaHHA Ta PO3BUTKY iHHOBALMHOro moTeHuiany arpornpoMmncroBoro
KOMMNMEKCY TPaH3UTMBHUX EKOHOMIK i NoByayBaTn MexaHiam (hOpMyBaHHS iHHOBALIMHOrO noTeHuiany ranysi
AlK.

BucHoeku ma nodanbwi docnidxeHHsi. Ha nigctaei npoBeAeHOro AOCMIAXEHHA MOXHa 3pobuTu
Taki BUCHOBKM.

IHBecTyBaHHSA y cektop AlK € BaxnuMBMM enemMeHTOM PO3BUTKY iHHOBaUiW, Lo, Yy CBOW 4epry
CpUSTMME EKOHOMIYHOMY 3POCTaHHI0, CKOPOYEHHI0 BigHOCTI Ta 3abe3sneyeHHto npogosonbyoi 6esnekn. B
iHBecTuUiax y cdepy AlK 3agisaHO WMpOKMA cnekTp iHBecTopiB; TOMYy Mae 3abesneyyBaTUCb He nulle
3pOCTaHHA iHBecTuUii (Hacamneped, npuBaTHUX), ane W 3abesneyeHHss CTanoro Ta couianbHo-
BifNOBIAANbHOrO Xapakrepy Lux iHBECTULIA.

IHHOBaUiiHO-IHBECTUUiiHA Ta perynaTopHa nonitmka y cdepi AMNK wmycats 6ytu  pgobpe
BiANpaLbOoBaHMU i ePEKTMBHO BNPOBaKEHUMN 334551 TOro, WOOKM Taki iHBECTULii NpUHOCKNW couianbHy 1
€KOHOMIYHY BUroAy NpuAMatodiil KpaiHi, BKIOYaumn 3pocTaHHa 4o6pobyTy Ta rapaHTyBaHHA pauioHanbHOro
BMKOPUCTaHHSA NMPUPOAHNX pecypciB.
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Hanpsmom nopanblumx SOChigKeHb Mae CTaTh AOCHIIKEHHS MOXIMBOCTI iMNNeMeHTauii OCHOBHMX
enemMeHTiB cuctemm iHHosauin y AlNK 1 ocHOBHUX pekomMeHAaui Ans YKPaiHCbKOT €KOHOMIKN.
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MoTpa B.B. IHBECTULINHI MEPEAYMOBW ®OPMYBAHHS IHHOBALIMHOMO MOTEHLUIANY AMK

Meta. MeTta pocnigkeHHs nondarae y BUMOKPEMIEHHI Ha NiAcTaBi TEOPETMKO-METOAMYHOro aHanisy CBIiTOBUX
iHBECTULNHMX KOHUENLin nepeayMoB (hOpMyBaHHS iHHOBaUiHOro noteHujiany AlK.

MeToauka pocnigkeHHs. [nA OOCATHEHHs MNOCTaBMNeHOoi MeTu, B AOCHiAXeHHi Oyno BUKOPUCTAHO HayKOBi
MEeTOAMW: aHamisy — npu AOCMiAXEHHI CyvacHMX KoHuenuin ¢opMyBaHHS iHHOBaUjinHoro noteHuiany AlK 3
BUKOPWCTAHHAM iHBECTULIVHUX pPecypciB; CUHTe3y, IHAYKLiT, AeAyKuii, MOPIBHAHHSA, MNOTYHOrO y3aranbHEHHs pe3ynbTaTiB
— Npu 06r'PYHTYBaHHI iHBECTULiNHMX NnepeayMoB hopMyBaHHS i BUKOPUCTaHHA iHHOBaUinHOro noteHuiany AlK Ta noro
BMIMBY HA EKOHOMIYHE 3POCTaHHS!, CKOPOYEHHS BigHOCTI Ta 3abe3neyeHHss NpoaoBONbYOT He3neku.

PesynbTtatn pocnimkeHHA. BusHaveHo, wWo iHBecTyBaHHs y cektop AlK € BaxnuBuUM enemMeHTOM PO3BUTKY
iHHOBaUji, WO, y CBOI 4epry CrnpusTME €eKOHOMIYHOMY 3pOCTaHHIO, CKOpOYeHHI OGigHocTi Ta 3abesneyveHHio
npopoBonbyoi  6e3nekn. [poaHamnizoBaHO cy4vacHi koHuenuii dopmyBaHHA iHHOBauUiHOro noTeHujany AlK 3
BUKOPWCTAHHAM iHBECTULIVHUX pecypciB. BcTaHOBMNEHO, WO 3pOCTaHHA iHBECTUUIN (HacaMmnepen, NpPUBaTHNX) Yy CEKTOPI
AlK mae cynpoBogxyBaTnCh 3abe3neyeHHsM CTanoro Ta couianbHO-BiANoBiAanbHOro xapakrepy Lnx iHBeCTULIN.

HaykoBa HoOBM3Ha pe3ynbTaTiB AOCHIMAXEHHA MOnArae B aHanidi Cy4acHUX KOHUenuin copmyBaHHSA
iHHoBauinHoro noteHuiany AlK Ha nigcTaBi BUKOPUCTaHHSA IHBECTUUIMHMX pecypciB, 3okpema PamkoBoi koHuenuii ans
inBectuuin y AlK (PFIA), pospobneHoi OECP y 2014 p., Ta KoHuenuii cucremn iHHoBauijn B AlK (AIS), po3pobneHoi
CsiToBuM 6aHkom y 2012 p.

BusHayeHo CTPYKTYpy MexaHiamy chopmyBaHHS iHHOBAUiNHOro noteHuiany. B pamkax mexaHismy copmyBaHHSA
iHHoBaUjinHoro noteHuiany AlNK BnokpemneHo iHBeCTULiNHI nepeaymMoBy hOpMyBaHHS MOro iHHOBAaLNHOIo NoTeHujany.

MpakTyHa 3HavywicTb pe3ynbTaTiB [OCHIMKEHHS MONArae y MOXIMBOCTI NOAAmNbLUOro 3acTOCYBaHHS
OKpeMMX MONOXEHb i 3ax0AiB MpoaHani3oBaHMX KOHLEMNUii B arponpoMMCrioBOMY CekTopi YKpaiHu 3agns 36inbLueHHs
iHHOBauUiHoro noteHuiany AlK.

KnrouoBi cnoBa: iHHoBaLUinHuiA noTeHuian, AlNK, iHBecTuuil, MexaHiam, KoOHLEenL,jis.

Hotra V.V. INVESTMENT PREREQUISITES OF FORMATION OF INNOVATION POTENTIAL OF
AGRICULTURAL SECTOR

Purpose . The goal of the given article is to define prerequisites of formation of innovation potential in the
agricultural sector, basing on theoretical and methodical analysis of widespread investment concepts.

Methodology of research . In order to achieve our goal we used analysis — the study of modern concepts of
formation of innovative potential of the agricultural sector with the use of investment resources; synthesis, induction,
deduction, comparison, logic synthesis results in the justification of investment preconditions of formation and use of
innovative potential of the agricultural sector and its impact on economic growth, poverty reduction and food security.

Findings . We found that investment in the agricultural sector is a core element of innovation development, which,
in turn, will contribute to the economic growth, poverty reduction and food security. We analyzed the contemporary
conceptions of formation of innovation potential of agricultural sector involving investment recourses. We determined that
growth of investment (principally, of private ones) in the agricultural sector should be accompanied by maintenance of
stable and social responsible features of those investment.

Originality of given paper consists in analysis of contemporary concepts of formation of innovation potential in
the agricultural sector based on using of investment resources, notably the Policy Framework for Investment in
Agriculture (PFIA), developed by OECD in 2014 and Agricultural Innovation System (AIS), elaborated by the World bank
in 2012. We specified the structure of mechanism of formation of innovation potential. In the framework of mechanism of
formation of innovation potential in the agricultural sector, we emphasized investment prerequisites of forming of its
innovation potential.

Practical value of obtained results involves the possibility of further adaption of certain points and measures of
analyzed concepts in the Ukrainian agricultural sector in order to raise its innovation potential.

Key words : innovation potential, agricultural sector, investment, mechanism, concept.

lrotpa B.B. WHBECTUUWMOHHbLIE NPEAONOCBLIIKA  ®OPMUPOBAHWA  MHHOBALIMOHHOIO
NOTEHUWANA ANK

Uens. Llens uccnenosaHua 3aknioyaeTcs B BblJeNeHWM Ha OCHOBAHWM TEOPETUKO-METOAMYECKOro aHanusa
MUPOBLIX NHBECTULIMOHHBIX KOHLIENLMIA NPEANOCHINOK (popMMPOBaHNA MHHOBALIMOHHOIO noTeHuuana AlK.
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MeToauka uccnepoBaHusi. [INs OOCTMXKEHUS MOCTABMEHHOW LENW B MCCreaoBaHMM ObinyM UCMONb30BaHbI
Hay4yHble MeTOAbl: aHanmMsa — Mnpu WCCNefOBaHWM COBPEMEHHbBIX KOHUEeNnuuin OpMUPOBAHUS WMHHOBALIMOHHOIO
noteHumana AlK c ucnonb3oBaHWMEM WHBECTULIMOHHbLIX PECYPCOB; CUHTE3a, WHAYKUWM, AeAyKUMKW, CPaBHEHWs,
normyeckoro 0606LLIeHNsa pes3ynbTaToB — MNpU OBOCHOBaHUN WHBECTULMOHHBLIX NPEeAnochinok OPMUPOBaHUS U
NCMNOmb30BaHUS MHHOBALMOHHOIO noTeHumana AlK n ero BNnsiHUA Ha 3KOHOMWYECKWUIA POCT, CoKpalleHne 6egHoCcT n
obecneyeHne NpogoBONbCTBEHHON 6E30MaCHOCTM.

Pe3ynbTathl uccnegoBaHus. OnpeaeneHo, Y4To nHBecTupoBaHue B cektop AlK sBnsieTcs BaXHbIM 311IEMEHTOM
pasBUTUS MHHOBALMI, YTO, B CBOK o4epeab, OyaeT cnocobcTBoBaTb 3KOHOMUYECKOMY POCTY, COKpaLLleHunto 6eaHoCTU 1
obecneyveHntio NpoAoBONbLCTBEHHOW 6GeszonacHocTu. [MpoaHanusmMpoBaHbl COBPEMEHHbIE KOHUENuuM ¢opMnpoBaHus
MHHOBaUMOHHOrO noTeHumana AlNK ¢ wucnonb3oBaHMEM WHBECTUMLMOHHBIX PECYpPCOB. YCTaHOBMEHO, 4TO poCT
MHBECTULMIA (Npexae BCero, 4actHbix) B cektope AlK pomkeH conpoBoXaaTbCcs obecnevyeHnem yCTOMYMBOro W
COLManbHO-O0TBETCTBEHHOIO XapaKkTepa 3TUX MHBECTULIMA.

Hay4yHasi HOBM3Ha pe3ynbTaTOB WCCIIeAOBaHUSA 3aKkMi4aeTCqd B aHanvM3e COBPEMEHHBbIX KOHLENUuiA
dhopMMpoBaHUS MHHOBALMOHHOrO noTeHumana AlNK Ha OCHOBE WCNOMb30BaHUS WHBECTULIMOHHBLIX PECYpCcoB, B
YyactHocTM PamouHoi koHuenuum nHsectuumn B AMNK (PFIA), paspabotaHHoi O3CP B 2014 r., n KoHuenuuu cuctemsl
nHHosauwmi B ATK (AIS), paspaboTaHHoli BcemupHbim 6aHkom B 2012 .

OnpepeneHa cTpykTypa MexaHu3mMa (OpMUMPOBaHUS WMHHOBALMOHHOrO noTeHuuana. B pamkax MexaHuama
hOpMUPOBaAHNS MHHOBALMOHHOIO noteHumana AlK BblaeneHbl MHBECTUMLMOHHbLIE NPEANOCHITKA hOPMUPOBAHUS €ro
WHHOBAaLMOHHOIO NoTeHumana.

MpakTnyeckas 3HAYMMOCTb pe3yrbTaToOB UCCIIeAO0BaHUSA COCTOUT B BO3MOXHOCTW AanbHENLEero npuMeHeHuns
OTAErNbHbIX NMOMOXEHNN 1 MEPONPUSATUA NPOaHaNM3MPOBaHHbBIX KOHLIENUWIA B arponpOMbILLIEHHOM CeKTope YKpauHbl C
Lenbio YBENUYEHUS MHHOBaLUMOHHOIO noteHumana AlK.

KniouyeBble cnoBa: MHHOBAUMOHHLIN noTeHumnan, AlK, uHBeCcTULUKN, MEXaHM3M, KOHLIENLMS.
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